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2 That together with, wad in eddition to, the conthly payzents of prncipal and interest poyable under the

teres of the rote secured kereby, he aill poy 1o the Mottgagee, on the first day of exch month until the said note
is felly pord, the folluning sums:

G0 An amoenl suffrctent to peoside the holder Reren [ anth fus!s t pay the neat o

tprage tnsurance feemuw 1f this instrg-
ment and the oite secured Rerebsy are nsured, o a momiRly charge (10 fiva of & mortgage misrance premiox) of they are
held by the Seuretary of Housiag end Urban Doveloprment, as folloas;

UHIf and 55 Liog as sard note of vion Jdate and ths instrument arc asured of are reinsured under the provisians of the
Nzte.nal H- wunl suffictent t avcumulate 1a the hands of the holder cnie (1) =.ath prior Lo 115 due
Jate the znneal o rlgsge IASLISICC prem = order to provide such hobier wath funds to pay Suoch fremiuc 16 the
Seveet oy of Hiusing and Urtea Deset ¢nt porsant to the Natiznal Housing Act, as amended, aadapplicable
Regulations therennder, or

4y If a=d 54 1ng as sard node of cven dale and this instrument zre beld by tke Secretary of Housing and  Urban De-
velopzent, a monthly charge dia liew of a2 =ortgsge 1ns-aance precivz) which skall ke 15 3a
taelfth (1 12) of ceehalfl (3)) per centum of (he asvrage watstandirg balonce due co 1he note oo
into accnt delinguendies of prepay —inls;

mounl €gral to cne-
pated mathaut takisg

fh1 A sem eqisl to the ground rents, o any. next due, plus the preminss thatl %ill next becoze due and payable on policies
of fire and othér hazard insivrance covering the mortgaged property. plus taxes and assessconis nelt due oo the mortgaged
peoperty (all as estizated by the Minigagee) less all saxs already paid therefor divided by the nuster of munths toelapse
tefore <ne (1) month pricr to the date aken such ground rents, prexisms, taxes. and assesszents will become delingzent,
such su=Ss o boe beld by Morigagee wn trust 1o pay said grouad reats, premiums, laxes, and special assessments; and
frt Al paymints mentioned in the two peeceding subsections of this paragrigh and all pay=ents to be made under the nate
secyred kereby shall b added together 2nd the aggregate amcunt thereof shall be paid by the Mactgager each menth in a
single payzent to ke spplied by the Mortgagee 1o the folloxing itexs in the order set forth:
U} prezium charges under the contract of insurance aith the Secretary of Housiag and Urban Development, or ecathly
charge (12 Iicu of cortgege insurance prémiun), 35 the case may be;
tl) taxes, spocral assesszients, fire ad other hezard insarance preminss:
L) interest on the note secered Rereby; and
V) emorntization of the peiacipal of s2i1d note.

Aay deficiency in the azmni of a5y Sudh aggregate monthly pay-~oal, skall, unless made good by the Murtgagor prior to

the due date of the next such payzent, constitute an event of defagtt under this morlgage. The Mortpgagee —ay collect a

‘“late charge' not to excoed four ceats (9¢4) for each dollar {§1) of ¢ich payment more than fifteen (15) days in asrears to

cover the extra expense bwvolved in handling delinguent paycents.

3. i the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is cutrent, al the option of the Mortgagor, shall be credited on subsequent payments to be made by the Morigagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Kottgagor shall pay to the Morigagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessmen!s, or inssrance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the providons of the note secured hereby, fuli payment of the entire indebtedress represented thereby, the
Uortgagee shiall, in computing the amount of such indebtedress, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated 10 pay to the Secretary of
Housing and Urban Development, and any balance remainiry in the funds accumulated under the provisions of (b) of paragraph
2 hereof. I there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is othenwise acquired after defauh, the Mortgagee shall apply, at the time of the
commercement of such proceedings, or at the tine the property is otherwise acquired, the balance then remaining in the funds
asccumulated under (b) of paragraph 2 preceding. as a credit a3ainst the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pav all taxes, assessments, water rates. and other governmental or municipal chaiges, fines,
ot impositions, for xhich provision has not been made hereinbefore, and in default thereof the Moitgagee may pay
the same; and that he will promptly deliver the official receipts therefor 1o the Morigagee. If the Mortgagor fails
to make sny payments provided for in this seclion or any other paymeats for laxes, assessmenls, or the like, the
Mortgagee may pay the same, and all sums so paidshall bezr interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and coadition as they are now and will not commit or per-
mit 20y waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvenents now existing or hereafter erected on the sortgaged propeity insured as
may be iequired from time 1o time by the Moirtgagee against loss by fire and other hazaids, casualties aad contin-
geacies in such arounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, sny premiums on such insurance provision for payment of which has nol been made hereinbefore. Al insur-
ance shall be carried in companies sppioved by the Merigagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached theteio loss payable clauses in favor of and in form acceplable to the Mort-
gagee. In evenl of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if notl made promptly by Mortgagor, and each insurance company coacerned is heteby authorized and directed
to make payment for such less ditectly to the Morlgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof. may be applied by the Moirlgagee 21 ils option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the properly damaged. In event of foreclosure of
this mortgage or other transfer of title to the Moitgaged propeity in extinguishment of the indebtedness secured
hereby, 21l right, title and interest of the Morigagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the tents, issues, and profits of the moitgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a teceiver appointed of the renls. issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his tiust as receiver, shall apply the residue of the
tents. issues. and profits. toward the payment of the debt secured hereby.

8. That if the premises, or any part theteof, be condemned undet any power of eminent domain, ot acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedaess upon this ortgage, and the note secured heseby rexaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shali be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured heigby, whether due or not.
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