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1. fhe Montyawor wiil prompily pay the principal of and mterest on the dpdeblediess easfer vaal by the Note aned all
otlier charges and mdebtedeess proveded therein and an thts Mortfgage ol e tunes ord an the oo
Nute and an this Mostyrage

il pres tded i the

2. The Montwapor will pay when due, as herenafter provedad all greund rents if any ard adl Laves, assessaents,
water fates and other governmental charges, fines and nnposttioas. 6f viery Kied and naties aladsever ated il pay
when due every amount o Indebledress sevured by any hen o which the Jroir of thas Moffoagre 15 exprossiy subiedt

3 This Mortgage and the Note were executed and delivered (0 secare moneys advanced mn fudl to the Mortgasor by ; ﬁ
the Mortyagee as or on aceount of a loan evidenced by the Nute, for the parp se of making the improvements desoribed ] :
of referred b the Hatend _
19 . to or on the mortgayed property. ard for such odher purposs 37 and . tesa prbec b s Telesrod b theren [

which improverients are kereinafter eollectively called “Linprovements ™ bhe Morigagor ~hall make 0F cause 10 be .
made all the Improvements. I the coastructzon or installation of the Improy nts shall gt be carried oui witk rea- m

sonable diligence. of shall be disauntinued at any time for any reason. other tian strikes. Lok oots, adts of God, fires,
floods or sther simtlar calastrophics. riols. war of insurrection. the Mortgasee aftor due molice e the Martugayor 15 bere-
by autherized (a) o enter upon the mortzaged property and employ any wal an ta protect the Improvements fron s Py
depredatu,n or injury and to protect such property. (b) W carry outl any or all then existieg contracts between the Meart- . m\
gagor and otker parties for the purpsse of making any Improvements. (¢} o make and enter o add:itional contracts : :
and incur obhigations for the purposes of completing the Improvemests pursuant to the oblizations of the \Maonwawaor ’ : "o.
hereunder. either in the name of the Mortgagee ur the Morteagar, and (d) 19 pay and discharyge all debis. oblhigations ’

and habililies incurred by reascen of any action laken by the Mortgagee as providad 1o this Paragraph, all of which a-

mounts s pard by the Mortuzagee. which iaterest thereon. from the date of each such payment. at the rate of three per- o-
cent 13 ¢; per annum. shall be pavadle by the Mortgavor to the Mortgages on demand and shall be secured by this
Morigaye = E2

£ No buldisg or other structure or mprovenents, fixture or persenal propeity mrortgage! bereby shal? be removed
or demolishind willoul the prior Wrillen consent of the Mortgages The Mortuagor will not make. pernnt or suffer any
alteration of ur add:ten o any building or ether steuclune o paprovenient e or which may hercalter be erecied or in-
. stalled vpren the mortgaged properly. or any part thercof, eacept the mprovements required to be made parsuant to
Paragraph 3 bereal por will the Morigagor use. or peromt or saffer the vse of any of the mortgayred property fer any
purpise other than the purpase or purposes (or which the sane 15 anw 1aten2ed to b used without the prior wrillen
consent nf the Morigagee. The Morgayor witll maiatain the mortgaged property i wod condilion and state of repair
and will not suffer or permit any waste o any part thereof. and will promptly ¢omply with all the requirements of Fed- i
eral, state. and loczl governments or of any deparunents. d1visions or burcaus thereof. pertaining io such propetly or
any part thereni.

5. The Mortoagor will not voluntarndy eFvate, OF permil 07 sulfor To be Coealees of Lo exist oo of aga:nst the morlgaged
propefiy. 7 &ny part theresd. any lien superior tr the fvn of 1his Mostdage, o i : Jen or ltens if any. to
which this Mortgage is expressly subject, as sel forth in the granting clause above. and will keep and gmaintain the
same free from the claims of all parties supplytng labor or matenals which wild enter 1sto the construction or installa- i
tion of the Improvements. .

6. (a) The Mortgagor will keep all buildings. other structures and improvenrients, mncluding equipinent, row existing
or which may hereafier be erected or isstatled on the lard morntgaged hereby. insured against loss by fire and nther
hazards, casualties ard contingencies. in such amtuunts and manner. and for such periods. all as may e required from -
time W Lime by the Morigagee. Unless otherwise required by the Mortgagee. all such insurance shall be effected by :
Standard Fire and Extended Coverage Insurance policies. 1n amounts not less than necessary to comply with the coin-
surance clause percentage of the value applicable to the locanen and character of the property 1o be covered. Al such
insurance shall be carried in companies approved by the Mortzagee and ali pulicies therefor shall be in such form and
shall have attached thereto Ioss payable clauses in favor of the Morigagee ard 20y other parties as shall be satisfactory
to the Morigagee All such poiicies and attachments therelo shall. be dehivered promptly to the Mortgagee. unless they
are required to be delivered to the holder of a lien of a mertgage or sumdar imstrument to which this Mortgzage is ex-
pressly subject. 1n which latter even: cerlificates thereof satisfaciory to the Mortgagee. shall be del:vered promptiy
to the Mortgzagee The Morlgagor wiil pay promptly when due. as hereinafler provided. any and all preiniumns on such
insurance. and 10 every case sn which payment thereof 1s not made from the deposits therefor required by this Mort-
gage. prompliy sutmil to the Mortgagee for examination receipts or other evidence of such payment as shall be sats-
factory to the Mortgagee. The Morlgagee may obtain and pay the premium on (but shall te under no obligation to do
s0) every xind of insurance required hereby if the ameunt of such premium has not been deposited as required by this
Morigage. in which event the Mortgagor will pay v the Mortuayes every premium so paid by the Mortgagee

(b fothe event of Toss or damaie b e grortoaged propenty the Morboasan andl e o the Mortyaree imnediate
notice thercof by ntatl. and the Mortzagee may make and Nife proof of oss it not made otherwise promptly by or on be-
half of the Morigagor. Each insurance company issuing  any such policy s hereby authorized and direcled to make
payment thereunder for such loss to the Morygagor and the Morgapgee pomtly. unless the amount of loss is payable
first to the Bholder of a lien under a mortgage or s:milar strument tn which thrs Mortgaye is expressly subject: and the
insurarnce proceeds of any part thereof if received by the Morwayee may be applied by the Morigagee. al its option,
either 1n reduction of the indebtedness hereby secured. or to the restoration or repair of the mortgaged property dam-
aged In the event of foreclosure of this Morigage. or of any traasfer of title o the morntgaged property in extinguish-
ment of such indebtedness. al! night. title and inlerest of the Mortgagor in and to every such insurance policy then in
force. subject to the nights and interests of the holder of any such prior lien. shall pass to the grantee acquiring title to
the mortgaged properly together with such policy and zppropnate assigament of such night. title and nterest which
shall be made by the Mortgagor.

7. (a) In order more fully to protect the security of this Mortgaye. the Mongagor shall deposit with the Mortgagee
together witk. and in addition to. the payment of principal and interest menthly on account of the Note secured hereby.
until the Note is paid in full. an amount of money equal to the total amount of (1) ground rents, if any, next becoming
due. (11) the premiums next becoming due on the policies of fire and all other hazard insurance required by this Mort- .
gage with respect t0 the mortgaged properly. fii1) taxes. assessments. water rates and other governmental charges next §
beconnng due on the mortgaged property (ail the foregany amounts as estimated by the Mortgages and sel forth in a :
wrilten notice of sech estimate by the Mortgagee W the Mortgaygor {rom tme to tune). less all amounts that may already :
have been paid therefor. divided by the number of caiendar month to elapse before one calendar month prior O the
date when such ground rents, premiums. laxes. assessnients. water rates and other governmental charges. respective-
Iy, will become due and payable. If any amount referred to in clauses (3} through (i) heteof is required to be deposited
by the Morigagor under a mortgage or similar instrument having priority over the lien of this Mortgage, the Moslgagor
shall make the deposits required by this Paragraph 7 only in the event of the termination of such obligation under the
prior mongage of similar instrument. The Morigagor shall give prompt notice in writing to the Mortgagee of the oc-
currence of the last mentioned event All such amounts so deposited with the Mortgayee shall be held by the Mortga-
gee, or any agent designated by 1t in trust 1o be used only for the payment of such ground rents. premiums. taxes, as-
sessmenls. water rates and other governmental charges. No interest shall be payable by the Morgagee on any sum 32
deposited

tb) Ail amounts required 1o be deposited with the Morigiyee monthly i accordance with Paragraph 7(a) hereof,
and the amount of principal and iaterest to be pzid each nonth on account of the Note, shall be added together. and
the aggregate amount thereof shail be paid by the Mortgagor to the Morigagee in a single payment to be applied by the
Mongagee on account of the indebiedness of the Mortgagor pursuant 1o the Note and inis Mortgage (1o Lhe extent that
monies are available from the amount 8o deposited). in the order. any provision of the Note to the contrary notwith-
standing. as follows:

FIRST. to the amount of such ground rents. if any. fire and other hi1zard insurance premiums. taxes. assessments,
water rates and other governmental charges required to be paid under the provisions of this Morigage. in whalever
seguence the Morigagee may exclusively determine:

i SECOND. to interest due on the Note:
THIRD. to the principal due on the Note: and
FOURTH. the remainder to the late charges, if any. referved to in the Nole

Any deficiency in the amount of any such aggregate monthly payment shall. unless paird by the Mortzagor prior o the
due date of the next such deposit payable. constitute an event of default under this Mortgave.

Do Any encvss funds tiat man be acpmnbdest by reason of the deposits pesporest ander Paragraph 7 Freed e
mamang after pavaent of the wnounts deseribed an clmwes (e ) and G thereo!, shall be credited o subsegquent re-
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