M;_ N
I poe o R e
|
5?.5
:

| AR A e e s R I B, e R TR

e e grarelm cwc L TNoMEETL e TRLE | anihe elS PE L EA L SR SN

# 'fu A
'Li 14&)2\) .’!,; !}U

9. Remedies. Upon tre occurrence of a Detay't as nererabove delned. Morigagee may, wothoul ml ce 10 MGt
gagor. declare ail sums secured by This Molgage wmimed ately due a5 payable and may COMMente proceed 7gs 16 Coecl
such sums, foreclose this Mortgage and seli the Properly. At the foreciosure Morigagee shaki be entit'ed to bd and 1o pur-
chase the Property and shall be entr'ed 10 apply the debt secured heteby, Of any porton thered!, :n payrment for the Property.
The remed.es provided 1o Mortgagee in th:s paragraph shatl be in agditon to and not in bkeu of any other rghis and remedies
provided in this Mortgage of by 1aw, ait of which rghls and remed es may be exercised by Morlgagee smulaneousiy of
conseculively in any ordes without being deemed 1o have waived any fight of remedy previousiy of nOi yel exercised

10. Appointment of Receiver. Upon Lhe occurrence of a Default as herensbove detired Morigagee shali be enlitied
to the appniment of a receiver 1o enter Lpon and take and Mainiain fud conlrot of the Property i orger 10 peiform 3l acts
recessary and appropriate for the cperation and ma-alenance ttereo! inciud ng, but Not Hmeted 1o, the execul'on. canceliaton
or mod-fication of leases. the making of repairs 1o the Property and the execut:on of termyraton of contracts provicing for the
management of mainienance of the Properly, all on such terms as are deemed besl to protect the secunly of this horigage
Tre recever shall be entitied 10 receive a reasonable fee for S0 managing the Property. All rents collected pursuant 10 115
paragraph shall be applied trst 10 the €osts of taking control of and managing the Property and cotecting the rents, including.
byl not limited 10, attorrney’'s fees, receiver’s fees, premiums On recewer's bonds, costs of repairs to the Propesly, premums
in insurance policies, taxes, assessments and oiher charges on the Property. and the costs of dscharging any obligation of
Eabitity of Morigagor as lessor o land'ord of the Property and then to the sums secured by 1H4s Moclgage. Moarigages o« the
recenes shall have access {0 the books and tecords Lsed in the operaton and maintenance of the Prope:ty and shall be
uable 10 account only tor those renis actually received. Morigagee shal not be able 10 Morigagof, anyone Ciairng uncer of
through Mortgagor, or anyone having an interest in the Properly by reason of anything doce of felt undone by Moctgagos
under trus paragraph I the reats of the Properly are not suflicient (o meet the costs of taking control of and managing the
Property and coilecting the rents, Morigagee, at iis sole oplion. may advance moneys 1o meet the cosis. Any furdds expended
by Mosigagee for such purposes shatl become indeblednass of Morigagor 1o Marigagee secured by ths Mortcage Unless
Morigagee and Moitgagor agree in wntirg to other terms of paymenl. such amounts sha’i be payable upon notice from Moct-
gagee io Mortgagor requesting payment thereof and sha!l bear interest from the dale of dsbursement al the rate stated in the
Note unfess payment of interest at such rafe wou'd be conlrary 10 appi-cabie law. wvhich event such ameunis shali tear
interest al the highest rate which may be cotected from Morigagor undes grpticable faw. The entenng upon and taking and
maintaining of control of the Property by Morigagee o¢ the receiver and the apolication of rents as proviced heren shail not
cure Of wahe any defauil hereurter of invadale any cther night o remady of Morlgagee hereunder.

11. Walver by Morlgagee. Morigasee may, in the sofe d:scretion of MAci'gagee. from time 10 Lme wave or forbear
trom enforcing any provis-on of this Moeigage, and m such wawer of forbearance sha'l be deemed a waiver by Morigagee of
any other fight or remedy proviced herein of Dy fan of be deemed a waver of the rght at any fater t me to enforce slrictiy 2%l
provis ons of this Mortgage and to exercise any and a'i remed es provided rereinard by faw

12. Walver by Mottgagor. Morigagor understands thal Lpon delault hereunder. mong other temed €5 sel out heren
and in the above referenced Promissory Note, the Mortgagee may loreciose Lpon the morigaged premises and ask for a
deliciency judgment pursuant 1o Seciion 23-3-660. South Carolira Code of Laws (1975). Morigagor hereby expressiy wanes
and retinguishes any aporaisal righls which korigagor may have unde: Secticn 23-3-650 through Section 29-3-760, Soutn
Caroi:na Cocle of Laas (1976) as amended and understands and agrees that a deliciency judgment. if pursied by Morigagor,
shall be deterrry ned by the h.ghast price b¥d al the judicial sa'e of the property.

13. Nolicas. Any notice given by either party hereio to the other party shall be in wnting ard shail be signed by the
party giving rotice. Any notice of other document 10 be detivered o either party rereto by the other parly shaii be deemed
deivered if maited postage prepaid to the parly to whom directed at the latest address of such parly kndan 10 the party
sending the same. This paragraph shail not be deemed to prohitx! any other manner of detivering a notice of other document.

14. Miscellzneous.

(@) itis understood ard agreed tnat 2! indeblecness of Mortgagor 1o Morigagee al any 'me hereafter existing
resutting from advances and readvances herelolore. row of Ferealter made by Morigagee to Morlgagor. regard
'ess of whether such advances and readvares are made at the oplion of ihe Morigagee, or othervase. wili be
secuted by ihvs instrument up o the madmum prinCip2! amount herenabove set torth plus interest thereon, court
costs and atiorneys fees untid 3% of sa'd indebledness has been satist.ed in full

() The agreements heresn shiat inure 10 the cenefit of Morlgagee, 1S SULCessors and assigns, and any SuCCessor of
ass.gn of Morigagee may make advances hereunder, and &l advances and ali other indebtedness of Morigagor to
such SuCCessor Of 355iQn shali e secured herely.

(c) Wrenever in this Mortgage one of the parlties herelo is named or referred to, the heirs, legal representat:ves,
successors and assigns of such parties shall te incluged and all covenants and agreements contained in this
Mortgage by or on behalf of the Mortgaor of by or on bebaif of the Morigagee shatl ixnd and inure to the benetit
of their representatives. heirs, successors and 258'gns. whether S0 erpressed of not.

{0 The headrgs of the seclions. paragraphs ang subdyisons of s Morigage are lor the comenience of reference
only. are nGt 10 be cons-dered a parl feres! and shatt not ot or cireraise atfect any of the terms fereof.

(e} H fuili'men: of any provison hereo! of any trar - ~clon refated herelo 6 10 the Ngle, al the time performance of
such pravisions shail be due. shali involve ranscending tre it of vaidkiy prescrbed by faw, then ipso facto, the
oblgation 1o be fulliied sratt be reduced 1o the Limil o such val<ity, and if such ciause or provision herein
contained operates of aour yospectaely operate to imialidate this Morlgage. in who'e or in parl. then such
clause of provis 0n only shal: be ke'd for naught. as though not teren contained. and the remainder of this
Mortgzge shall reman operative and in fuil force and etfect '

(fi Trs Mongage shaii be construed and enforced in accordance vsth the laws of South Caroina

IN WITN 35 WHEREQF. Mortgagor has executed this Morlgage under seal the day ar-! vear st above written.
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Signed, sealed and
deliv in the presence of:
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