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TOCETHER with all and singular the rights, members, hereditaments. and appurtenances to the same bLelonging or in any way
incident or appentaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and eledtricat fivtures, wall '
to wall carpeting, fences and gates. and any other equipment or finturs now or Lercafter attached. connected or Bitted i any mauner,
it being the intention of the partics hercto that all such fixtures and equipment, other than household furniture, be onsidered a part of :

l'_‘ the realty. ] .

TO HAVE AXND TO HOILD all and singular the said premises unto the Mortgzagee, its snccessors amel assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the suid premises unto the Morteagee, its successors and assignos, ¢
from and against the Mostgagor and every person whomsoever lawfully claiming or to dlaim the same or any part thercof.
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THE MORTCAGOR COVENANTS AXND AGREES AS FOLLOWS:
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1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the

tiines and in the manner therein provided. ;
2. That this mortgage will secure the Mortgagee for any addijtional sums which may be advanced hereafter, at the option of the o 1
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the ’
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortgagee te the Moitzagor under g
the authority of Sec. 153-33, 1962 Code of laws of South Carclina, as amended, or similar statutes; and all sums so advanced shali bear é
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the :"Z
demand of the Mortgagee, unless otherwise provided in writing.
3. That Mostgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be erected, insured €

against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time aml in a compauy or
cuomipanies zcceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrevs that al] such policies skall be held by the Mortgagee should it so require and shall include loss pavable olauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof io the Mortgagee by regixtered mail: and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mongagee may cause

such improvements to be insured in the pame of the Mortgagor and reimburse itsell for the cost of such insurance, with interest as
hereinabove provided. - ’
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4. Thai the Mortgazor will keep all improvements upon the mortgaged premises in good repair, amd should Mortgagor fail to do
»0. the Mortgagee may. at its option, enter npon said premises and make whatever repairs are necessary and chargze the eapenses for such
repairs to the mortgage debt and collect the same under this mortzage, with interest as hercinabove provided.

5. That the Mortoigee may at any time require the issvance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sun sulficient to pay the mortgage debt. with the Mortgagee as beneficiay, amd if the

ga;:niums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
ebt.

6. That Mortgavor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morteagee immediately upon pavment, and should the Mont-
gagor fail to pay such taves and assesstaents when the same shall Lall due, the Morteagee may, al its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgaze. with interest as above provided.

7. That if this mnortgape secures a “construction loan™, the Mortzivor agrees that the principal amount of the indebtadness hereby
secured shall be dishursed to the Mortzagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tivns of a Construction Loan Agreement which is separately executed bat is made a part of this mortgage and incorporated herein by

: reference.
: S, That the Morteagor will ot funther encimber the premises above described, without the prior consent of the Monlgagee, and
: . : should the Murteavor so encumber such premises, the Mortgagve may, .t its option. declare the indebtedness hereby secured to be
) inmediately due ard pavable and may institute any proceedines necessary to collect said indebtedness.
~ A . . - -~
. 9. That should the Mortuazor alienate the montzaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and

the within mortgage indebtedniess is ot paid in full, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assnmption of the mortzage indebtedness. pay the reasonable cost as requited by the Association for processing the
assumption. furnish the Association with a vopy of the Contract of Sale, Bomd for Title. or Deed of Convevance, ard have the interest
rate on the loan halance existing at the time of transfer modiflied by increasing the interest rate on the said loan balance to the maxi-
- mum rate per anpum pormitled to be charged at that time by apphicable South Carolina law, o a lesser increase in iuterest rate as may
H be determined by the Association. The Assodistion will votify the Morlzavor or his purchaser of the vew interest rate and morthly pay-
ments. and will maid him a pew passhook. Should the Murteavor, or his Purdluaser, fail o comply with the provisions of the within
paragraph. the Mortpasee, a0 it option. may declare the indebtedness hereby secomed to be immediately due and payvable and may
institute any proceodings necessary to collect said indebitedness.

10. That shoull the Mortzacor fail to nuike paunents of principal and interest as due on the promissory note armd the same shall be
unpaid for a peried of thirty (303 Jdays or if there should be any failize to coinply with and abide by any by-laws or the chaster of
. the Mostuawee, or any stipulations i oal in this motizace. the Mortuices at its option. niay write to the Mortgagor at his Last kuown

address giving him thirts {300 days in which to rectify the said detanlt and shonkd the Mortaagor Ll to rectify said default within the

said thirty days. the Morteavee, iy at its option, increane the interest rite on the kun balaee for the remaining term of the loan or
for a lesser tenn to the nevdmum rate per antnim penmitted to be Cleaced ot that time by applicatle Senth Caraling Law. or a lesser
wcrease rate as may be determined by the Aseciation. The monthly pasee nts will be adinstal accondinedy.

11, “That should the Mortuacor faid to make payments of principal and interest s die on the proiissary note and should any monthly
installent bevome past due for o periad in excess of 13 days. the Morteazee may aillect 2 Thate Qvsee” niot to exceed an amount

equal to five {377 ) per centum of any such past due installment i order to cover the exlra expense incident to the handling of such
delinquent payments.
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12. That the Mortwavor hereby assizns to the Mortwagee, its suceessens ral assiuns. all the rents. issues. and profits acerming from
the mortzaged preamises. retaining the right to collect the same so lony s the delt Lereby secured is not i arrears of pavment. bt
should any part of the principal indeliteduoss, or interest, taves, or fire insurange premimms, be past doe and unpaid. the Morteagee
may withaut notice or further proceedings take over the morbraved premises, if they shall bee occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the jndebtedioss hereby secaread, withont liababity to account for anything more
than the rents and prefits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to .
make all rental payments direct to the Mortgagee withont Eability to the Mortezor. nnti! notified to the conteary by the Maorteagee:
and should said premises at the time of such defanlt be occupied by the Mortgazor, the Mottgagoe may apply 1o the Jndge of the
County Court or to any Judize of the Court of Common Pleas who shadl he vesident or presiding in the connty whoresaid for the appoint-
ment of a receiver with antherity to take possession of said premises and collect such rents aud profits, applying saidd ents, after pay-

imlz! the l(-osl of collection, to the mortgave debt without Fability ¢+ account for amvthing more than the rents and profits actually
wollected.
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I3, That the Morlgagee. at its option, may 1equire the Mortgauer to pav to the Morteavee, on the firsd day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of prineipal aud interest provided in said note: @ sumn o
; cqual to the premibuins that will aext become due and pavable o policies of mortiraee gnaranty dnsarance @f applicabile ), fiee and other
: azard insneance covering the mortgaged properly. plus taves and assessments neat due on the mortaged premises a0l as estimated by

the Morteagee) less all sinns alieady paid therefor. divided by the nrmber of months to clgse before one ponth prior to the date when
such preminms. taves. ared assessments will be due and payable. snch simis to he held B Morteasee to pay ~aid preminms, taves and
special assessments. Should these paviments exceed the amount of povments actnally made by the Morteagee for Lases, aswessinents, or
insuranee premivias, the excess may be credited by the Mortwagee on sobseauent payvments 1o he made by the Maortuagor: if, however.
said sums shall he insufficient to make said pavments when the same shall hecome due and parabie, the Morteagor shall payv to the
Morteagee any amonnts neceswury to make up the deficieneyv. The Mortuacor further avrees that at the end of ten vears from the date J
kercof. Morteaswee nay, at its option. apply for renewal of morteage wiaranty or similar insurance Gif applicable} covering the balance
then remaining due on the mortrave debt, and the Meartzagor mav. at its aption, pay the sinele premima required for the remaining
vears of the term. or the Mortgagee may payv such preminm and add the <anwe o the morteaze debt inowhich event the Mortgasor shall

repay to Morteagee such preminm pavment. with interest. at the rate specificd in <xid promissory note, in ceial monthly installnents
over the remaining payment period.
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