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TOGETHER with all and singular the rights, members, heredituients. amd appuiicnacees to e o belonigine or inoany way
incident or appettaining, including all built-in stoves and refrigerators. heating, air conditionieyt, plumtoz: and clevtocal Binlires wall
H to wall carpeling, fonces and gates. and any other equipment or firtires now or hereatter attached, contacted or Gited in any wioner,

it being the intention of the parties hereto that all such firtures and equipent, other than hotschold frimtore, be considered a past ot
l the realty.

TO HAVE AND TO HOLD a1} and singular the said premises unto the Mostgagee, its sucoessors and assivns forever.

The Mortgagor represents el worants that said Morteagor is scired of the above described premises in fee simple absolute; that
the above described premises are free and dear of all liens or other encmabraees: that the Morteagor is lawfully cpowered to con-
vey or enctmber the same: and tast the Mortgagor will forever defend the said premises unto the Muotlraser, its sucuesaors and assigus,
from and against the Mortgagor and every person whomsoever lawfally chiing or to el the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtadness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hervafter, at the option of the
Mortuagee, for the payment of taxes, or public assessments, hazard insmrance preminms, tepairs or other such purposes parswant to the
provisiors of this mortgage, and also for any loans or advances that may hereafter De matde by the Mortgagee to the Mortgagor under
the authority of Sec. 45-35, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties awmld aluall be payable at the
demansd of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erected, insured
‘ apainst lass by fire, windstorm and other hazards in a sum not less than the batance due hereunder at amy time and in 4 company or
: companies acveptable to the Mortgagee, and Mortgagor does hereby assign the polivy or polivies of insurance to the Martgayee aml
: : aygrees that all such policies shall be held by the Motgagee should it so require and shall include loss payable danses in Enor of the
: Mortgagee; and in the event of loss, Mortgagor will give immediate notive thereo! to the Mortgagee by registered il ad should the
Mortzagor at any time fail to keep said premmses insured or fail to pay the premiums for such insurance, then the Motgages may cause
: such improvements to be insured in the name of the Mortgagor amd reimburse itself for the cost of such insurance, with interest as

hereinabove provided.

: ) 4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Meitzazor fail to do
s0. the Mortgagee may. al its oplion, enter upon said premises and make whatever repairs ane necessary and charye the eapenses tor such
repairs to the mortgage debt and collect the same under this mortyage, with interest as hereinabove provided.

5. That the Mortgagee may at any lime require the issnance and maintenance of insurance apon the life of any person oblizated
under the indebtedness secured hereby in a sum sufficient to pay the meortgage debt. with the Modlgaee s beneficiary, and if the
; &mgniums are not othenwise paid, the Mortgagee may pay said premiums aid any amount so paid shall become a part of the mortgage
: - ebt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
Jdue dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee innucdiately upon payvment, and should the Mort-
gagor fail to pay such taxes and assessnients when the same shall fall due, the Mortgagee may, at its option. pay the samne and charge
the amounts so pait to the mostgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortyaror agrees that the principal amonnt of the indebledness hereby
secured shall be disbursed to the Morlgagor in periodic payments, as constmction progresses, in accordance with the tenns and condi-
lu}ns of a Construction Loan Agreement which is separately executed but is made a part of this mortrage and incorporated herein by
reference.

S. That the Mortgazor will pot further encumlaer the premises aboae Jescribed, without the prior consent of the Motgagee, and
should the Mortwagor so encumber such premises, the Mortgavee may. at its option. declare the indebtedness lierely secured to be i
immediately due and payable and may institute any proceedings necessary to collect said indebtedness. !

9. That should the Moitgager alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deedd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his trurchaser shall be required to file with the Association an
applicaticn for an assumption of the mortgage indebteduess, pay the reasonable cost as reruired by the Association: for processing the
assumiption. furnish the Association with a copy of the Contract of S.le, Bond for Tille. or Deed of Comverunee, and have the interest
rate on the loan halance existing at the time of transfer medified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum penaitted to he charged at that time by applicable South Carolina Law. or a Yesser increase in interest rate as may
be detennined by the Assoviation. The Assocviation will notily the Murlgagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secnred to be immediately due and payable and may
institute any proceedings necessary te collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as e on the promissory note and the sane shall be
unpaid for a period of thirty (30} days. or if there should be any failure to comply with am! abide by any byJaws or the charter of !
the Morteagree, or any stipulations sct out in this mortuage. the Mortgasee, at its option ey write Lo the Mortsagor at his Last knswn :
address giving him thirty (30) days in which to rectily the said default andd shondd the Manteagor fail to rectifs said defanlt within the
said thirty davs. the Mortgavee, may. at its option, inczease the interest rate on the Foan babmee for the remaining tenn of the loan or
for a lesser term to the marimum rale per annum permitted to be charged b that tine by applicable South Carolina Lav, or a lesser
increase rate as may be detenmined by the Association. The monthly pavments w ill he adpinted accordingdy.

11. That should the Morteagor fail o make payvments of principal amd fnterest i dire on the promisons note and shonld any monthly
installment become past due for a period in cveess of 15 days, the Mortrazee nay collect a late charee”™ not to exceed an amount
cqual to five {5%%) per centum of any such past due installment in order to cover the extra expense incident to the handling of such )
delinquent payments, . 3

12. That the Mortgagor hereby assigns to the Mortzagee, ils sucoessons and assigns. all the rents issnes. and profits accrning from
the mortzage] premises. retaining the right to collect the same so lony as the debt hereby secinred is not in arcears of pavment. but
should any part of the principal indebtedness, or interest, taxes, or fire insrance prowimns, be past due and ampaid. the Mortgagee
may without notice or further proceedings take over the morizaged premives, if they shall he oceupied In a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secured. without liability to account for amvthing more
than the rents and profits actually collected, less the cost of collection. and any tenant i anthorized. upen request by Mortgagee, to
make all rental pavments direct to the Mortsavee, without liability to the Muortzaver. nntil potificd to the contiary by the Morteacee:
and should said premises at the time of such default be occupied by the Morteavor, the Mortmazer may apply to the Judee of the
County Court or to any Judge of the Court of Common Pleas who shall he resident o presicding in the couty aforesaid for the appoint-
ment of a receiver with authority 1o take possession of saitl premises and colledt such rents and profite, apphyving said rents, after pay-
illﬁ the ‘(ost of collection, to the mortgare debt without liability © acconnt for amything more than the reots and profits actaally
collected. :

A

13. That the Mortgagee. at its oplion, may require the Mortzagor o pay to the Mosteasee. on the first day of cach menth until the
note secured hereby is fully paid, the following sums in addition to the paymeats of principal anst inferest provided i said aote: a sun :
equal to the preminms that will nest become due and payable on policies of morteave mraranty insarance GF applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and asseswnents neat due on the oitwaved premises {all as estimated by
the Mortzacee) less all sums already paid therefor. divided by the nmmiber of menths o clapse Tefore one month prior to the date when
such premiums. taxes. and assessments will he due and payable, such sums to he held B Mortwavee to pay said premiums, taves and
special assessents. Should these payments exceed the amommt of payments actnally made by the Mortzagee for Laxes, assesments. or
instpance preminms, the excess may be credited Dy the Mortzapee on suhseguent payments to be made T the Morteavos: it however,
said sums shall be insufficient to muke said pavments when the same shall hecome due and paoaable, the Morteawor shadl pay ta the
I Mortgagee any amounts necessary to make up the deficiency. The Mortgavor fuather avrees that .t the end of ten sears from the date k
hercof, Mortgagee may, at its option. apply for rencwal of mortgave goaranty or similar instianee i applicalle) conering the balasce M
then vemaining due on the morhmage debt. and the Morteagor mav. at its option, p.ay the sinsle premimm requited for the repaining
years of the term. or the Mortzagee may pay such preminm and add the same to the morteaee debt in which cvent the Morteeor shall
repay te Mortgagee siuch preminm payment, with interest. at the rate sapecificd in s ad pronissory motes i equal monthly installents
over the remaining payinent penod.
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