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in accordance with Berrcwer's and Lender’s written sgreement or applicable Law. Borrewer shall pay the srecont of all meatuece i
surance premiums in the manner praided under parsgraph 2 hereof.
Any amounts disbursed by Lender persuant to this }ursgmph . with interest thereon, <hall Yeocenwe additional indebrodness
f Borrower sccured by this Mortgage. Unless Borrower and Lerder agree o other werms of payment. such 2meunts shall Be payable
upen netice from Lender to Borrower requesting payment thereof, and shali bear interest from the date of disbursement 2t the rate
pavable from time 1o time on outstanding principal under the Notwe unless pavment [ interest ar such rate would be conrrary 10
applicable Law, in which event such amounts shall bear interest at the highe:t rite permisible under applicable haw. Nothing con-
tsined in this paragraph 7 shall require Lendeér to incur any eapense or take any action hereunder,
8. Inxseremox. Lender may make or ¢ause to be made recsonable enuies upon and inspections of the Property, poonvided
that Lender shall give Borrower notice pricr to any such inspecticn specifying reasonable cause therefor related to Lender's inwrest
in the Property.

demnastion or other taking of the Property, or pert thereof, or for conveyance in licu of condemnation, are hereby assigned and <hatl
be paid to Lender,

In the cient of 3 wral taking of the Property, the procecds shall be applied to the sums secured by this Mortgage, with the
exveess, if any, paid to Borower. In the event of 2 parnial taking «f the Properw, unless Borrower and lender cthenwise agree in
writing. there shall be spplied to the sums secured by this Meongage such proportion cof the procceds 35 is equal o thar prop ation
which the amount of the sums secured by this Mongage immediately prior to the date of uking bears 1o the foic market value of the
Property immediately prior to the date of taking. with the halance of the proceeds peid to Burrower.

i the Property is abandoned by Borruwer, or if, after norice by Lender to Borrower that the condemnor offers 10 make an
sward ot setde a chaim for damages, Barrower fails 1o 1espond 1o Lender within 30 days after the date such notice is mailed, Lender
is authorized o collect and apply the proceeds, at Lender's opticn, either to restoration o repair of the Property or to the sums
«ezured by this Mortgage.

9. Coxpemxation. The proceeds of any award or claim fcr dimages, direct or consequential, in connection with any con-

Unless Lender and Borrower otherwise agree in writing. zny such application of proceeds o principal shall not exterd «x
pastpone the due date of the monthly instalments referred to in paragraphs 1 and 2 hereof or change the zmount of such installments.

10. Boarower Nor Retrasep, Extension of the time for payvmrent or modification of amortization of the sums secured by
this Mertgige granted by Lender to any successer in interest of Borrower shall not cperate to release, in any manmer, the labiliny of
the criginal Bommower and Borrower's successers in interest. Lender shall not be required to commence proceedings against such sue-
cessor or refuse to extend time for pavment or otherwize maodify amortization of the sums secured by this Morngage by reason of any
demand imade by the original Bomower and Borrower's succéss.r: in interest.

il. Forersraxce sy Lezver Nor o Wamver. Any fortearance by Lender in exercising any right or remedy hereunder,
vt vtherwice aflorded by applicable Law, shall not be a waiver of cr pieclude the exercise of any such right or remedy. The procure-
ment of intursnce or the pavment of taxes or other lens or chargss by Leader shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Mertgage.

12. Resmepies Cunuranive. All remedies provided in this Morntgage are distinet and cumulative 1o any other right or remedy
under this Mortgige or afurded by bw o equity, and may te exercissd concumently, independemly or successively.

13. Successors axp Assioxs Bousp; Joint axp Severar Liasiary; Capnoxs. The covenants and agreements herein con-
teined shall bind, and the rights hereunder shall inure to, the recpective tucvessors and assigns of Lender and Borrower, sublect io
the provisions of paragraph 17 hereof. All covenants and agreements of Borzower shall ke jcint and several. The captions and head-
ings of the paragraphs of this Monigage are for convenience caly and 2re nat to be used to interpret or define the provisions hereof.

14. Normice. Except for 2ny notice required under spplicable law to be given in another manner, {a) any notive to Borrower
piovided for in this Morngage shall be given by mailing such nctice ty certified mail addrested to Berrower at the Propenty address o1 ar
such other address as Borrswer may designate by notice 1o Lender as provided herein, and (b) any notice to Lender shall be given
by certihed mail, return teceipt requested, o Lender's address stated herein or o such other address as Lender may detignate by
outice to Borrower as provided herein. Any notice provided for in this Murnigage shall be decmed to have been given to Borrower
«r Lender when given in the manner designated hercin.

15. Usirorm Mortcack; Goverxing Law; Severapriiry. This form of mongage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction o constituze a uniform security instrument covering real
propeny. This Mcrtgage shall be governed by the law of the jurisdiction in which the Propeity is located. In the event that any
provision or cJause of this Mortgage or the Note conflicts with applicable law, such conflica shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting provision, and to this ¢nd the provisions of the Morngage
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be famished a o nformed capy of the Note and of this Mottgage at the time of
evicution or afier recordation hercof.

17. Traxseer of The Properry: Assumprion. 3 21l <1 any pert of the Propesty or an interest therein is sokd or transferred
by Borrower without lLender's prier written consent, excluding (al the crestien of a lien or encumbrance subamdinate to this
Marntgage, (b) the creation of 3 purchase money sccurity interest for b usehald sppliances, 7¢ 2 wansfer by devise, descent or by
cperation of law upon the death of a joint tenamt or {dJ the grant of any leasehold interest of three years or less not containieg
an option o purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
pavable. Lender shall have waived such opticn to accelerate if, prior v the sale or transfer, Lender and the person whom the
Pioperty i o be sold or transferrad reach agreernent in wiiting that the credit of swuch person is satisfactory to Lender and thac the
interest payable on the sums securcd by this Meungage shill te <t such rate ay Lender shall request. 1f Lender hias waived the
cptien o accelerate provided in this panagraph 17, and if Bumewer's successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall relesse Borrewer from all obligations under this Mortgage and the Note.

H Lender excrcises such option to accelerste, Lender shall mail Borower notice of acceleration in accordance with par:-
graph 14 hereof. Such netice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declired duc. I Borrower fails to pay such sums prior to the expiration of such pericd, Lender may,
without lurther notice or demand en Borrower, inveke any remedics permitted by paragraph 18 hereod.

Nox-UxirorM Covexants. Boreower and Lender funther covenant and agree as lellows:

18, Accerrranion; REMimirs. Except as provided in parazraph 17 Leresf, wpon Borrewer's breach of any covenant or agres-

ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender pricr to
ccceleration shall mail notice to Borrcwer as provided in paragraph 14 hereof syecifying: (1) the breach; (2} the artion required 1o
cuire such keach; (3} a date, siot less than 30 days from the date the notice is pailed lo Borrower, by which such brecch niust ke
cured; and (4} that failure to cure such breach on or before the date specyicd in the notice muay result in accelcration of the swrs so-
cwred by this Mortgage, foredosure by judicial preceeding and suie of the Propetts. The nohee shall further inforvs Borrovor of ke
right to teinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
lefense of Borower to acceleration and forecloswre. If the Lreach is wot cured on or Fefore the date specified in the notice, Lender
it Lender's option way declare oll of the sums secured by this Martgage to be immediately due and payable without further denanid

and may foreclose this Mortoage by judicial proceelding, Lender shall be entitled to collect in such proceeding all expense; of fore
I
CLienTl

re, including, but not badited to, reasonable attorney's fees, and costs of documentary evidenece, abstracts and title reports, all of which
shall be addizional st secored By this Mortgage.

19. Doreower's Ricnr to Brixstars. Notwithotanding Lender’s acceleration of the sums secured by this Mestwege, B oo
sht to lave ary proccedings beoun by Lender 1o enfurce this Morntgage discontinued ot anv time prior

rower shall have the o
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