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TOCETHER with all aad singular the rights, members, heredituments, and apputtenances to the sane Lelonging or in any way
incident or appertaining, including all built-in stoves snd refrigerators, heating. uir corditioning, phunbing and electrical tinteres. wall
to wall carpeiing, fences and gates, and any other equipment or fixtures now or Lereafter atached. connected or Hitted i any manner, \
it being the intention of the partics hereto that all such fistures and equipment, vther thin houschold furniture, be considenad a part of

the realty.
| TO HAVE AND TO HOLD all and singular the said premises unto the Moitgagee, its suciessors and assigns forever. -l

The Mortgagor represents and warrants that said Mortuagor is seized of the above deseribed premises in fee simple abselute; that
the above described premises are free and clear of all liens or other encir brances; that the Mortgaor is lawiully empowered to con-

vey of encember the same; and that the Mortgagor will forever defend the <aid premises vuto the Mortgager, its successors and assigns, v
from and against the Morigagor and every person whomsoever Fawfully claiming or to dlaim the sane or any part thereof. X,
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: i ‘__ (i

). That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the i_ :
times and in the manner therein provided. - :w('

2. That this mortgage will secure the Mortgagee for any additional sum:s which may be advanced hereafter, at the option of the : % R §
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the S .
provisions of this mortgage. and also for any loans or advances that may heteafter be made by the Mortgagee to the Moityagor uider :
the authorily of Sec. 45-53, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear

interest o1 the same 1ate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless othenwise provided in writing.

3. ‘Fhat Mostgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against lass by fire, windstorm and other hazards in a sum not less than the balance dus hereunder at any time and in & company or

compaties acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and t
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable dauses in Lawvor of the 1
Mortyagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registerad mail; and should the e
Moitgagor at any time fail to keep said premises insured or fail to pay the premiuins for such insurance, then the Moitgazee may cause :

such anprorvinents to be insurel in the name of the Mortgagor and reimburse itself for the cost of such hsurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morntgaged premises in good repair, and shoukl Morteagor fail te do
so. the Mortzazee mayv. at its option, enter upon said premises and make whaterver repairs are necessasy and charge the expenses for such
repairs to the mortzage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortyagee may at any lime require the isstance and maintenance of insurance npon the fife of any person ol)li_gated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and il the
premiums are not otherwise paid, the Mortgagee may pay said premiwins and auy amount so paid shall bevome a part of the mostgage

debt.

6. That Mo:izavor agrees to payv all tanes and other public assessments levied against the mortyaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morteagzee immediately upon payment, and should the Mot
zagoe fail to pay such taves and assessments when the same shall fall due, the Morteagee may, at its option, pay the same amd charge
the ameunts so paid to the mortgage debt and collect the same under this miorteave, with interest as above provided.

7. That if this mostzage secures a “vonstruction loan™, the Mortyaror avrees that the principal amount of the indebtedness hereby
wevitred shall be dishursed to the Mortgagor in periodic payments, as comstruction progresses, in accordance with the terms and condi-

tivns of 2 Construction Loan Agrcement which is separately executed but is made a pait of this mortyage and incorporated herein by
reference.

5. That the Morteavor will sot futhier encunnler the premises albwne deseribal, without the prior consent of the Moitzagee, and
should the Mortvawor so encumber stich premises. the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediately due and pavable and may institute any preceedings necessary 1o oollet said indebtedness.

9. 1hat should the Muortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or 1Jeed of Conveyance, and
the within mortgage indebledness is not paid in full, the Mortgaver of bis Parchaser shall be required to file with the Association an
application for an assumplion of the mortzave indebteduess, pay the reasonable cost as required by the Association for processing the
assumptivn. furnish the Associttion with 3 copy of the Contract of Sale, Boud for Title, or Deed of Comverance, and have the interest
rate on the loan halance existing al the tiine of transfer needilied by inueasing the interest rate on the said loan balance to the maxi-
mum rale per anmun peonitted o be charged at that time By applicable South Carelinag lasw, or a lewser increase in interest rate as may
be determined by the Associstion. The Association will rotifv the Motteaver or his prurchaser of the rew interest rate and monthly pay-
ments and will i bing g new passhbaok. Should the Monizavorn, or by Puscbasr, Lol to comply with the provisions of the within
paragzraph. the Mortzagee, at its option. may devlzre the indebtodness bereby secnred o be mmenedictely duoe and pavable and may
institute any proviedings nocessany to colledt said incdebtedness,

10, “that shonld the Morteacor fail to make pavments of paincdipal aud iderest as due on the promissory note and the same shall be
unpaid for 4 pericd of thirty 30} davs or of thore should be any failure to cooply with ansd abide by any by-laws ar the charter of
the Mortuaver, or any stipnlations st out in this morteaze, the Mortregee o ils option. ey wnte to e Morteagzor at his st keown
address gving him thirty 1303 dass o which to redtily the said debanlt and shoukd the Mosteacor fail to rectify <id delanlt within the
: said thirty Jdavs. the Mortoagee, e ab its oplion, incresse the interest rate on the loan babowe for the remaining term of the loan or
t for a Jesser tenm to the maniminn rate per aneen permitted to be Charmed ot that tinee by applicable South Carolina faw, or a lesser
increase rate as may be Jetermined by the Assoviation. The manthly pavients will be ashndted pecomdimudy

11, That shouhd the Mortraco: Lol to mabe parnents of principal aad inte ret o die on the prosmissony note anad should any monthiy k
installment become past due for a period in exveess of 13 dave, the Morteas e ooy colledt 1 7late chrge’” ned to exveeed an amot
equal to five (597 ) per contum of any such past due installent in onder to cover the extra expense indident to the handling of such
delinquent payments.

12. That the Morteaver hereby assizns to the Mortgagee, its sucoeisnrs aned assisns all the rents. isies, and profits accruing from
the mortgaeed premises. retaining the tivhit to colicet the same so Jone g the debt herehy secined s ot in arrears of pavment. bt
should any part of the prindipal indebtednues, ur interest, tewes, or fire meurance promioms, be past die and anpaid. the Mortgagee
may without notice or further procecdings take over the morteaged premises, if they <hall Lee occupind by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hercdn secnred, withoat liability o account for anything more -
than the rents and profits actaally collectesd, Tess the cost of collection wand any tenant s authorized upon reqguest by Mostgagee, to
make all rental pavments diredt to the Morteasee withont Nahilitv to the Morteaoar until notaficd to the contrary by the Marlyagee;
and should said premises at the time of such defanlt be ocoupied by the Mortzavor, the Mortiacee iy apply to the Jodee of the
Ceunty Court or to any Judge of the Court of Conmon Pleas who shall Be resident o presiding in the conuty aforeszid for the appoint-
ment of a receiver with anthority to take possession of said premises and collet aach rents and prafitss apphyine said reats, after pay-

ing the cost of collvction, o the morteave debt without liability Uy aeconnt for amvthing wore than the rents aned profits actually ¢
collected. y
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13 That the Mortgavee at its optlion, may require the Morteagor to pay to the Mottwacce. on the first day of cach month natil the
note secured hereby is Inlly paid, the following smms in addition to the payments of principal and interest provided in said note: a sum :
cqual to the premimns that wiall next become due and pavable on policies of mortee voaranty insurance OF applicahb- ), fice and other
hazard insurance covering the mortraved property. plus tases. and assesmients net doe on the morteaered premises L6 as estilated by
the Mortgavee) Tess all suins already paid therefor, divided by the nmnber of monthis to elapse before one month prioe to the date when
such premims, taves and assessinents will he due and pJ};I‘,‘I(‘, such s ta be held T Morteavee to pay waid preaninms, taxves and
special assesanents, Should these pavinents exceed the amount of puyments actually neele by the Mortvagee for Laves, assessments. or
insnrance premims, the evees may be credited by the Mortgavee on adisequent pasnwents to bhe anade by the Morteaeor: f, however,
said smins shall be insufficient to make said pavments whon the same Sall Lecone due anid pavables the Morteadar shall payv to the :
Mortanee any amonnts necessars to make up the deficiencey, The Morteacor farther avrees that st the emd of ten vears from the date !

| hereaf. Martzavee mav, at its option. apply for rencwal of morteave goaranty or similar insurasce f applicable Y covering the balance I *
then remaining due on the morteave deht. and the Morteawor mav at its aption, pay the sinvle preminm required for the remaining
vears of the teim, or the Morteacee may pav such premium and add the <ame to the morteaze debt in which cvent the Morteavor shall
repay to Morteacee such preminm pavinent, with interest. at the rate spedified in said premisaory notel in equal monthly installments
over the remaining payvinent pertod.
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