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TOGETHER with all and singulas the rights, members, hereditanents. and appudenances to the sane llonying or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and clovtieal fintures. wall
to wall carpeting, fences and gates. and any other equipment or fintures now ar herealter attached. onneted or fitted in oy mauner,
ii bfill_? the intention of the parties hereto that all such fivtures and cquipment, vther than howscheld farnitare, be comsidered a part of
the reatly.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee stmple absolute; that
the above described premises are free and clear of all liens or other encumbrances: that the Mortyagor i3 Lawfully empoweied to con-
vey or encumber the same; and that the Mortgagor will forever defend the <id premises unto the Morteagee, its sucvessors and assigns,
from and against the Mortygagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

THE MORTCAGOR COVENANTS AND AGHREES AS FOLLOWS:

1. That the Mortgazor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this wortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the oplion of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums. repairs or cther such purposes pussuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be anade by the Mortzavee to the Mortgagzor under
the autkority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be pavable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. Thbat Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erected, insured
apainst loss by fire, windstormn and other hazards in a suan not less than the balance due hereunder at any tine amd in a company or
companies scceptable to the Morgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortzager and
arees that all such policies shall be held by the Mortgagee should it so require and shall includs loss payable cluises in favor of the
Mortgagee; and in the event of loss, Motgagor will give immediate notice thereof to the Mortgagee by registerad mail: and should the
Mortgzivor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then tie Mortgager may cause
such immprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
heseinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to de
so. the Martzages may at its option, enter upon sail premises and make whalever repairs are necessary and charge the expenses for such
repails to the morigage debt and collect the same urder this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time reguire the issuance and maintenance of insurance upon the life of any person oblizated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage Jdebt, with the Mortgagee as beneficiary, and if the

Brvgniusm are not othenwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a pant of the montgage
ebt.

6. That Mostavor avices to pay all tnes and other public assessments levied ayainst the mortgaged premises on or belore the
Jdue dates thereof ad to exhibit the reveipts therefor at the offices of the Mortragee immediately upon payment, and shoukd the Mort-
savor fail to pay such taves avad assesaments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the inortgage debit and collect the same under this morteage. with interest as abuve provided.

7. That if this mortgage secures a “construction laan”, the Mortuager 2grees that the principal amonnt of the indebtedness hereby
secured shall be dishursed to the Mortgayor in periclic paaments, as conmdrudtion progresses, in acvordanee with the tevims and condi-

til;_ns of a Construction Loan Agrevment which is separately executed but is miade 2 pant of this mortgage and incorporited herein by
relerence.

S. That the Mertgavor will not [urther enoumwr the premizes above described, without the prior consent of the Motgagee, and
should the Mortaivor so encumber such premises. the Mortgagee may. at its option. dedare the indelteiness hereby secured to be
immediately due aml payable and may institute any proceadings netessary te collect said indebteduess.

9. that should the Mortzazor alicnzte the morteaved premises hy Contract of Sale. Bowld for Title, or Deed of Convevance, and
the within mortgage irdeitedness is not paid in full, the Mortagor or his Purchaser shall be required to fite with the Association an
application for an assumption of the mortaage bdddatiess, pay the reasondle ast as required by the Assaciation for processing the
asstunption. fursish the Association with a wpy of the Contract of Sale, Bomd for Title. ot Deed of Comveyance, atxl have the interest
rate on the loan balance evisting at the tine of framsfer moditied by increasing the interest rate on the s2id loan balance to the maxi-
mem fate per anman peonitted to be charced at that time by apphicable Sonth Caroling faw_ or 2 losser incresse in interest rate as may
b determined by the Assoxiation. The Assouiation will otify the Mesteacor of his prochaser of the new inteiest rate and monthly pay-
ments aned will mail him s new passbock. Should the Mortzagor, or his Purchas . fal to comply with the provisions of the within
paragraph the Mortgagee at its optinn. may declae the indebtedness horcdy stonred to be numediately die amd payable and may
instifute any procecdings necessary to colleot said indoltedness.

10, That shoull the Montvagor fail to mike pavments of principal and interest as die on the premissory note and the sune shall be
arpaid for o peried of thirts (303 days or if there should be any Falure to comply with ared abide by aay by-laws or the charter of
the Mortuadere, or any stipulations set ot in this mortaasze. the Motteazee st option may write to the Mortzagor at his st known
address giving him thitty + 303 davs in which to rectify the id defolt aas? shoukl the Mortuagor £l to reebfy sad defanlt within the
said thirty days. the Mortvaver, iy ot it option, increase the interest sate on the han halwice B the semaining lerm of the loan or
for a lesser term to the mavinenn rate por antemm poroatted to be charaed ot that tiee Ty applicable Sonth Caselina law, or a lesser
inzease rate as may be determined by the Avrution. The monthl pasments will be adinnte] accordimels

11, 1hat shoudd the Mostwacor ol to moake paovsents of principal ad interest o e on the prosuivsornt note and Jhonld any nsonthly
installiment become past due for a poricd i eveess of 15 days, the Mottt e may colleet o hate dharee” pot to eveeed an amowmit
eqnal 2o five (557 ) per contum of any such past due installnent in onder to cover the extra expense incident to the hadling of such
delinguent payiments.

12. That the Mortgagor herely assivns lo the Mortaazee, its snccessors and asigns ol the rents. isues. aed profits aceruing from
the mortgaved premises. retaining the radit 1o collect the sawe so Fotse s the Bt hoereln secnred s not dn asrears of pavment but
should any part of the principal indebtedrews, or intevest, taves. or fire msirace prenunms, be pat die and unpaid. the Mortgagee
mav without notice or further procecdings tale over the motteaged premises, it they shall he cocopied iy 2 tenant or tenaats. and
cotlect said rents and profits andd apphy the sane o the badebtednes herdhs wonred, withont Iadaliy to acooum for anathing more
than the rents and profits actually collected, Tess the cost of collection and any tenant is anthorized upon request by Mortiagee. to
make afl rental paviments direct to the Mortvagee, without liability to the Mosteagor, antil notificd to the contrary by the Mantgavee;
and shonll said premises at the time of sach default be occupied by the Maorteazor, the Mortiazee may apply to the Tndie of the
County Court or to any Indie of the Court of Comnon Fleas who shall be resident ar presiding in the comnty afuresaid for the appoint-
ment of a receiver with authority to Lake possession of said promises and colledt such rerts and profite, applying said eats, after pay-

inﬁ the lcusl of wollection, to the morteate debit withont liability ts acconnt for amvthing more than the rents and profits actually
collected.

13. That the Muortvagee. at its oplion. may require the Mortzagor ta pay ta the Mortaazee, on the first dayv of cach month until the
note secured herelny is Tully paid, the foltowing sums in addition o the payients of principal amd fnterest provided in said note: a sian
equal to the premiums that will neat become due and payable on policies of miortiace enaranty insnrence (if applicabler, fire arul other
hazard insurance covering the mortzaved property, plus fives and dssesaents et Jie on the worbaased premives Gall s ostimated by
the Moptwavee) less afl sins already paid therefor. divided by the number of imonths to clapas Before ane wonth prior to the date when
sich premimns, taves and assessments will be Qe and pavable, such eme to be Behl by Monteiesee to pay iid premisms, taves and
special assessments, Should these payvinerds exveeetd the amount of payiments actially ade by e Marteasee for toves, aisessments. or
{osurance premimns, e eveess may be cradited by the Martyagee an subiseguent pavments to be raabe by the Mmtasor sk owever,
saied suns shall be insulficient to make <aid pavments when the same shall Tecome due and paoable the Monteagor shall pay to the
Morteagee anv amonnts necessary ta make up the deficiency. The Morteavor further aziees that at the cwd of ten vears from the date
hercol, Mortuagere may. at it sption applyv for rencwal of morteace wirarasty or similar insurance i applicable covering the balance
then remaining die on the morteawe deld. and the Maorteazor mave ab its option, pay the single preminm required for the remaining
vears of the terme or the Mortzavee may pay such premimin and add the same to the morteage debt in which event the Mortaazor shall
repay to Mortagee suchi premiinn payment, with interest. at the rate spedified in <tid promisons et in cqual menthly instadlments
over the remaining payment perod. ’
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