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STATE OF SOUTH CARQLINA 35/;’,1,*55 S 23 /f',f/ '7(3 MORTGAGE OF REAL ESTATE

COUNTY OF GRELNVILL 3 545,:5&?3: | O ALL WHOM THESE PRESENIS MAY CONCERN:
L ~
WHEREAS, William Vaughn and Sylvia Vaughn

(hereinafier referred to as Mortgagor) is well and truly indebied unto SOUTHERN FINANCIAL SERVICES, INC., P. O. Box
10242, Federal Station, Greenville, S. C. 29603

(hercinafter referred to as Morigagee) as evidenced by the Mortgagor's promissory note of even date herewith, the terms of which are incorporated

herein by reference, in the sum of

Fifteen Thousand and no/l100----==—=~ e ——n e

In Eighty-four (84) soncecutive monthly installments of Two Hundred Eighty-

one and 20/100 ($281.20) dollars, beginning on April 16, 1979, and on the

same day of each month thereafter until paid in full,

with interest thereon from March 16 1 1979 at the rate of 14.00 per centum per annum, to be paid:

WHEREAS, the Morigagor may hereafter become indebted 1o the said Morigagee for such further sums as may be advanced to or for
the Mortgagor's account for taxes, insurance premiums, public assessments, repairs, or for any other purposes:

NOW, KNOW ALL MEN, That the Mortgagor, in consideranon of the aforesaid debt, and in order to secure the payment thereof, and
of any other and further sums for which the Mortgagor may be indebied to the Morigagee at any lime for advances made 10 or for his account
by the Mortgagee, and also in consideration of the further sum ol Three Doltars {$3.00) 1o the Morigagor in hand well and truly paid by the
Mortgagee at and befo-= the scaling and delivery of these presents, the receipt whercol is hereby acknowledged, has granted, bargained, sold
and reieased, and by thes : presents does grani, bargatn, seli and release unio the Morigagee, its successors and assigns:

All of that lot of land in the County of Greenville, Stateof South Carolina, in
the Chicksprings Township, being known as Lot 22 on plat of Rolling Acres, a revision
of Lots 21 and 22, recorded in the RMC Office for Greenville County in Plat Book 4D,
at Page 167, reference to said plat being hereby made for a more particular description.

This being the same property conveyed to the mortgagors herein by deed of

Clyde A and Margaret E. Robsrison recorded in the RMC Office for Greenville County on

April 24, 1970 in Deed Book 888 at Page 470,
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Together with all and singular rights, members, hereditanients, and appurienances 1o the same belonging in any way incident or apper-
taining, and ail of ihe remis, issues, and profits which may arisc or be had therefrom, and ncluding all heating, plumbing, and lighting
fixtures now or hereafter attached, connected, or fitted thereto in any manner; it being the inicntion of the paitics hereto that all fixtures

and equipment, other than the usual household furniture, be considered a part of the real cuate.

TO HAVE AND TO HOL1, all and singulat the said premises unto the Mortgagee, its heirs, successors and assigns. forever.

The Mortgagor covenants that it is lawfully seized of the premises herginabove desersbed in fee simple absolute, that it has good right and is
lawfully authorized to sell, convey or encumber the same, and that the premises are free and clear of all liens and encumbrances except as provided
herein.  The Mortgagor further <ovenants to warrant and forever detend all and singular the said premises unto the Mortgagee forever, from

and against the Mortgagor and all persons whomsoever law fully claiming the samc or any part ihereof.

The Mortgagor further covenants and agrees as follows:

{1) That this mortgage shall secure the Mortgagee for such further sums as may be advanced hercafter, at the option of the Mortgagee, for the
payment of taxes, insurance premiums, public assessments, repairs of other purposes pursuvant to the covenants herein.  This morigage shall also
secure the Morigagee for any further loans, advances, readvances of credits that may be made hereafter to the Morngagor by the Morigagee so
tong as the tofal indebledness thus secured does not exceed the original amount shown on the tace hereof. All sums so advanced shall bear interest at the

same¢ rate as the morigage debt and shall be payable on demand of the Mortagee unless atherwise provided in writing.

(2) That it wil) keep the improvemenis row existing or hereafter erected on the morigaged propetty insured as may be requited from fime to time
by the Mongagee against loss by fire and any other hazards specified by Mortgagee, in an amount not less than the mortgage debt, or in such

amounts as may be required by the Morigagee, and in companics accepiable to it, and that all such policies and renewals thereof shall be held

by the Mortgagee, and have attached thereto loss payable clauses i favor of, and in form accepiable to the Mortgagee. and that it will pay ali premiums
therefor when due: and that it doos hereby assign to the Morigagee the procecds of any policy insuring the morigaged premises and does hereby
authorize each insurance company concerned (0 make payment for a loss directly to the Morigagee, (0 the extent of the balance owing on the

Mortgage debt. whether due o7 not.
{3) That it will kecp all improvements now exsting of hereafter erected in good repair, and, in the case of a construction loan, that 1t will

continue construction uniil compleiion without inceruption, and should it fail 10 do so. the Morigagee may, al ils option, enter upon said

premises, make whatever repairs nevessary, including the completion of any construction work underway, and charge the expenses for such repairs
or the completion of such construction 1o the mortgage debt.
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