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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROCLINA Loan Account No.
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinsfter referred to as the ASSO0-

CJATION, is the owner and holder of a promissory note dated May 8, 1978 ., executed by ——
|/,.i:;:i]e‘-; R. Gilreath . in the original sum of 3—31,-0-5-0—0-0—— bearing

lnurut at the rate of .-N-[NE(-Q%% and secured by a firat mortg‘age on the premises being known as
G

I‘g:l%{ort gage Book “H] , page _4bl _ title to which property is now being tranzferred

to the undersigned OBLIGOR(S), who has (have) agreed to assume sgidortzage foan and to pay the balance dus
WHEREAS the ASSOCIATION has sgreed to said transfer of ownership of the morﬁg‘axed premises BLIGOh and his
assumption of the mortgage loan, provided the interest rate on the balance due is increased from % to a presant

NOW, THEREFORE, this agreement made and entered into this —— 90— day of MARCH y 19——B, by and between

the ASSOCIATION, as mortgagee, and WILITAM R. TIMMONS, TII
s aunming OBLIGOR,

WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby scknowledged, the undersigned parties agree as follows:
(1) That the loan balance at the time of this assumption is $-364,840,49 __; that the ASSOCIATION is presently increas-

ing the intereat rate on the balance to —L0——.___9%, That the OBLIGOR agrees to repay said obligation in monthly instaliments
of 325,64 each with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due Aprit— y 1949,

2) Should an y installment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect
“LATE CHARGE" not to exceed an amount equa] to tive per centum (5%) of any such past due Installment payment.
(8) That all terms and conditions as set cut in the note and mortgage shall continue in full force, except as modified expressly by

this Agreement,
{4) That this Ag-reement ghall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
siiccessors and assign
I WETNESS WHEREOF the parties hereto have set their hands and seals this —9—_ day of March 1909,
Tn the gresence of: FIDEJITY FED NGS & LOAN ASSOCIATION
Y. A Qi¥en) Vo R
=i (BEAL)
526 . Dav1d H. ‘.»h]kms
Yessbas . 4a el 7 } )
\ . -. /7 ¢ -~
1A OPY (SEAL)

William R. Timmons, III
(SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumpti tlined abo d in ¢

3 ption outlined above, an urther
-gonsideration of One dollar ($1.00), the receipt of which is hereby acknowledged, I (we), th d d tra -
%?OR(S) do hereby consent to the terms of this Modification and Assumption . eemént ), the un emlg'ne (a) as tranderring OBLI

(SEAL)

“In the pregence of: ,—’ g
; upbice. @ //a/éé/ ///W %A‘\ (SEAL)

__ Bunaa o Ol J/‘f‘"‘es K. Gilyedath
N Y —

Transferring OBLIGOR(S)
PROBATE

(SEAL)
(SEAL)

e

?\__ABTATE OF SOUTH CAROLINA )
UNTY OF GREENVILLE)

Personally appeared before me the undersigned who made oath that (s)he saw
As&uﬁaﬂnmby..llamd H.Milkins, William R. Timmons, I!I and James R. Gilreath
gn, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing witness witnessed the exscution thereof.

-SWORN to before me this

—2 , day ot ———-Mal:ﬁh - 1919 o,
. OrPi W { LA (/ f/ﬂj/t/' (SEAL) \{51}_/1({’& :74( C)g‘lifﬂ)
Notary Publle for South Carslina Y

My commission expires: ,,. /9 .7 q

necoroes MAR 12 1979 at 10:10 A.M. by N
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