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PROMISSORY NOT
SECTION 312 LOAN \
$8,700.00 Place:Greenville, South Carolina ]
Date;March 1, 1979 .

FOR VALUE RECEIVED, the undersigned jointly and severally promise(s) to pay to the order of the United
States of America (hercin called the “Government'), acting by and through the Sceretary of Housing and Urban Develop-

ment, or his successors, the sum or Eighty-seven hundred and NO/100-~—===mm = mmmm e Dollars :

(% 8,700.00 ), and to pay interest on the unpaid principle amount of this Note from the dale hercof, at the rate
of Three per centum (3%) per annum, until paid. Both the principal of and interest on this Note are payvable on the First Day
of Each Month in 240 monthly installments, including both principal and interest, commencing
with a payment of $ 48,28 on April 1, ,1979 Landof$ 48.28 the

First Day of Each Month for the v éngm) 238 months commencingon May 1, ,1979 |
m&n&%%g Bf‘?ﬂ%‘iﬂﬁle‘&fm s at'the principal office of Aiken Speir, Inc.,
in Florence, South Carolina , or at such other places as shall be designated by the Government,
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The undersigned reserve(s) the right to prepay at any time all or any part of the principal amount of this Note ‘
without the payment of penallies or premiums. All payments on this Note shall be applied first to the interest due on the :
Note, and then to the principal duc on the Note, and the remaining balance shall be applied to late charges, if any. Except as
provided below, all monthly installment payments on this MNote shall be credited as of the duc dale thercof without
adjustment of interest because paid either before or after such due date.
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IN THE EVENT the undersigned shall fail to pay the interest on or principal amount of this Note when due, and if ;
such failure be subsisting on the date the next installment payment under this Note hecomes due and payable, the unpaid :
principal amount of this Note, together with accrued interest and late charges, shall become due and payable, at the option of
the government, without notice to the undersigned. Failure of the Goveinment to exercise such option shall not consiitute a
waiver of such default. No defaull shall exist by reason of nonpayment of any required installment of principal and interest
s0 long as the amount of optlional prepayments already made pursuant liereto equals or exceeds the amount of the required
installments. M tne interest on, and principal of, this Nole are nol paid during the calendar month which includes the due
date, the undersigned shall pay to the Government a late charge of 1% per calendar month, or fraction lh'ercof, on the
amount past due and remaining unpaid. If this Note be reduced lo judgment, such judgment should bear the statutory
interest rate on judgmenis, but not to exceed 6% per annum. '

IF suil is instituted by the Government to recover on this Note, the undersigned agree(s) Lo pay all costs of such
collection including reasonable attomey’s fees and court costs.

THIS NOTE is secured by a mortgage
duly filed for recordin  the RMC for Greenville County

DEMAND, protest and notice of demand and protest ave hereby waived and the undersigned hereby waives, to the
extent authorized by law, any and all homestead and other exemption rights which atherwise would apply to the debt
evidenced by this Note.

IN WITNESS WHERLEOF, this Note has been duly execuizd by the undersigned, as of its date.
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act and note deliver the within note that (s)he, (

. (\\ . ,‘__.i '.ﬁ’— .
Witness\ ___/dfer Y. Ldb b/ AM_.._ {SEAL) :
/ - = Richard G. Seward : ! &
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Téborah L. Seward ; X
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STATE OF SOUTH CAROLINA ) i

) PROBATE A

COUNTY OF  GREENVILLE ) ' i
Personally appeared the undersigned witness and made oath 1y

that (s)he saw the within named promissoxr sign, seal and as the promissor's(s') E

with other wituness subscribed g

above witr~ssed the execution therecof. -
o Aurcek, Y

SKOKS to_befors ve this [/ day of 197¢. o~ 2
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at 3:45 P.M.
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My cemmission enpdyess: MY _COM




