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Term

Uniform Commercial Code
Mortgaged Property

Provision

Thirteenth recital
Granting clause

noteholders ] First paragraph, article II LT
Contemporaneous Loan Section 4, article II _i%%%
TIER Section 5, article II o
Uniform System of Accounts Section 5, article II Y
Sum . Section 6, article II P
Result Section 6, article II ONC
Maintenance Credit Section 6, article II f
Maintenance Deficit Section 6, article LI -8
Power Cost Section 6, article II e
Grosa Operating Revenue Section 6, article II ;

Restricted Maintenance Fund Section 6, article IL :

Long~Term Leases ' Section 7, article II

Restricted Property Section 7, article II v

Fiscal Date Section 12, article II i
Distributions Section 16, article II i

cash distribution Section 16, article II Ho

Equity . Section 16, article II §f s
Subordinated Indebtedness Section 16, article II 1

events of default Section 1, article II1

security interest Section 2, article V

Accounting terms not referred to above are used in this Mortgage in
accordance with the meanings given them in the Uniform System of Accounts or, failing
provision therefor in sald System, the wmeanings given them by generally accepted
aceounting practices. Any reference herein to "directors” or "board of directors"
shall be deemed to mean "trustees" or '"board of trustees", as the case may be,

SECTION 7. To the extent that any of the property described or referred to
in this Mortgage 18 governed by the provisions of the Uniform Commercial Code this
Mortgage is hereby deemed a "gecurity agreement" under the Uniform Commercial Code,
and a "financing statement” under the Uniform Commercial Code for said security
agreement, The mailing addresses of the Mortgagor as debtor, and of the Mortgagees as
secured parties, are as set forth in section 4 of this article V.,

SECTION 8. The Mortgagor agrees to indemnify and save harmless each of the
Mortgagees against any liability or damages which either of them may {ncur or sustain
in the exercise and performance of their powers and duties hereunder. For such reim-
bursement and indemnity, the Mortgagees shall be secured under this Mortgage in the
same manner as the notes and all such reimbursements for expense or damage shall be :
paid to the Mortgagees incurring or suffering the same with interest at the rate 13
specified in section 9 of article II hereof. %

R e A

SECTION 9. At all times when any REA Note is held by the Government, or in
the event the Government shall assign the REA Note without having insured the payment
of such note, this Mortgage shall secure payment of such note for the benefit of the
Goverument or such uninsured holder thereof, a3 the case may be. Whenever any REA Note
may be sold to an insured purchaser, it shall continue to be considered a "note' as
defined herein, but as to aoy such insured REA Note the Government, and not such {nsured
purchaser, shall be considered to be, and shall have the rights of, the noteholder for
purposes of this Mortgage, Notice of the Government's rights under the preceding
sentence shall be set forth in all such insured REA Notes,

SECTION 10. Any reference herein to the Administrator shall be deemed to
mean the Administrator of the Rural Electrification Adwministration or his duly
authorized representative or any other person or authority in whom may be vested the

duties and functions which the Administrator is now or may hereafter be authorized by
law to perform.

o
Form - Orig. Common REA-Bank Elec, Mtg. 11/73
= 2-4268 b
™
<+




