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receiver of the Mortgaged Property and of all rents, income, revenues and
profits pertaining thereto or arising therefrom derived, received or had from
the time of the commencement of such suit or action, and such receiver shall
r have all the usual powers and duties of receivers in like and similar cases,
to the fullest extent permitted by law, and i{f either Mortgagee shall make
application for the appointment of a receiver the Mortgagor hereby expressly
congsents that the court to which such application shall be made may,
irrespective of thg adequacy of the security, make said appointment; and

(dd) sell or cause to be sold all and singular the Mortgaged Property or
any part thereof, and all right, title, interest, claim and demand of the Mort-
gagor therein or thereto, at public auction or otherwise, as may be prescribed
or permitted, and in the manner prescribed or permitted by applicable law,

SECTION 2. (a) Upon the expiration of 30 days after the happening of an
event or events of default, any right or remedy herein or by law conferred which the
Government shall not have proceeded to exercise or enforce may, to the extent per-

mitted by applicable state law, be exercised and enforced by the Bank on behalf of
all the noteholders. ’

_ (b) Notwithstanding the provisions of section 1 of this
article ITII and subsection (a) of this section, 1f, in the opinion of counsel satis-
factory to the Government, the Government may not lawfully act on behalf and for the
benefit of the holders of the Bank Notes, the Bank shall have the right, immediately
upon the happening of an event or events of default and notwithstanding any action
taken by the Government thereunder or otherwise, to exercise and enforce any right or
remedy herein or by law conferred. Furthermore, notwithstanding said provisions, at
any time after the happening of an event of default under section 1(a) of this
article III with respect to any note the holder of such note may ‘declare all unpaid
principal of and interest on such note to be due and payable immediately; and upon
any such declaration all such unpaid principal and acerued interest so declared to
be due and payable shall become and be due and payable immediately, anything contained
herein or in such note to the contrary notwithstanding. Nothing in this Mortgage
contained shall affect or {mpair the right, which 18 absolute and unconditional, of
any holder of any note which may be secured hereby to enforce the payment of the
principal of or interest on such note on the date or dates any such interest or
principal shall become due and payable in accordance with the terms of such note.
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SECTION 3. The Mortgagor covenants that it will give immediate written
- notice to both of the Mortgagees and to all of the noteholders of the occurrence of
i an event of default or in the event that any right or remedy described in clausgses (aa)

through (dd) of section 1 of this article III is exercised or enforced, or any action e
i3 taken to exercise or enforce any such right or remedy. Each Mortgagee covenants ;
that it wiil give immediate written notice to the other Mortgagee of the occurrence %
of any event of default of which it has knowledge or in the event that such Mortgagee 3

exercises or enforces any right or remedy described in said clauses (aa) through (dd),
or takes any action to exercise or enforce any such right or remedy.

SECTION 4. At aany sale hereunder any noteholder or noteholders shall have

the right to bid for and purchase the Mortgaged Property, or such part thereof as shall
be offered for sale.

SECTION 5, Any proceeds of funds arising from the exercise of any rights or
the enforcement of any remedies herein provided after the payment or provision for the
payment of any and all costs and expenses in connection with the exercise of such rights
or the enforcement of such remedies and any other sums received by the Mortgagees, the
disposition of which i3 not otherwise herein specifically provided for, shall be applied
first, to the payment of indebtedness hereby secured other than the principal of or
interest on the notes: second, to the ratable payment of interest which shall have
accrued on the notes and which shall be uapaid; third, to the ratable payment of or on
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