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SECTION 19. The Mortgagor will well and truly observe and perform all of
the covenants, agreements, terms and conditions contained i{n the Loan Agreements, as
from time to time amended, on {ts part to be observed or performed, The Mortgagor
will promptly furnish each Mortgagee with written notice of any amendment or modifi-
cation of any Loan Agreement with the other Mortgagee and of the occurrence of any
event of default under any such Loan Agreement. For purposes of this Mortgage, in
the event of any inconsistency between the terms of this Mortgage and the terms of
elther Loan Agreement, the terms of this Mortgage shall govern,

SECTION 20. The Mortgagor will promptly notify the Mortgagees in writing
of any change in location of its chief place of business or the office where 1its
records concerning accounts and contract rights are kept.

SECTION 21, The Mortgagor will obtain all such rights of way, easements
from landowners and releases from liencrs as shall be necessary or advisable in the
conduct of its business, and, {f requested by either Mortgagee, deliver to such Mort-

gagee evidence satisfactory to such Mortgagee of the obtaining of such rights of way,
easements or releases,

SECTION 22, The Mortgagor will not, without the written approval of both
of the Mortgagees, hereafter make any loan or advance to, or make any investment in,
or purchase or make any commitment to purchase any stock, bonds, notes or other
securities of, or guaranty, assume or otherwise become obligated or liable with re-
spect to the obligations of, any person, firm or corporation, except (i) securities
or deposits issued, guaranteed or fully insured as to payment by the United States
Government or any agency thereof, (ii) Capital Term Certificates or other securitieg
of the Bank, (iii) capital credits resulting from the payment for power and energy
purchagsed and actually received from a generating and transmission cooperative of
which the Mortgagor {s a member, (iv) loans, deposits, advances,. investments,
securities and obligations which the Mortgagor has, prior to the date hereof, com=-
mitted itself to-make, purchase or undertake, as the case may be, and as to which
the Mortgagor has given the Mortgagees notice in writing prior to the date hereof,
and (v) such other loans, deposits, advances, {investments and obligations as may
from time to time be made, purchased or undertaken by the Mortgagor; provided,

however, that the aggregate cost of lovestments, plus the total unpaid principal

amount of loans, deposits, advances and obligations, permitted under this clause (v)

shall not at any time exceed 3L of the total utility plant (as such term is defined
in the Uniform System of Accounts) of the Mortgagor.

SECTION 23. 1If all the REA Notes have been paid and discharged while any
of the Bank Notes are still outstanding, all rights and powers of the Govermment and
the holders of the REA Notes under this Mortgage shall immediately vest in the Bank
and the holders of the Bank Notes, respectively, and, correspondingly, if all the
Bank Notes have been paid and discharged while any of the REA Notes are still out-
standing, all rights and powers of the Bank and the holders of the Bank Notes under
this Mortgage shall immediately vest in the Govermment and the holders of the REA
Notes, respectively. The Bank, the Govermment, the Mortgagor and the noteholders
shall execute and deliver such instruments, assignments, releases or other documents
as shall be reasonably required to carry out the intention of this section.

ARTICLE IIIX
REMEDIES OF THE MORTGAGEES AND NOTEHOLDE.RS

SECTION 1. If one or more of the following events (hereinafter called
“"events of default") shall happen, that is to say:

(a) default shall be made in the payment of any installment of or on
account of {nterest on or principal of any note or notes when and as the same
shall be required to be made whether by acceleration or otherwise;

(b) any representation or warranty wade by the Mortgagor herein, in the
Loan Agreements or in any certificate delivered hereunder or thereunder shall
prove to have been lancorrect or untrue in any material respect;
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