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SECTION 11, The Mortgagor will not pay its directors, as auch, any
galaries for their services, except such as shall have been approved by the Govern-
ment, provided that nothing herein contained shall preclude any director from serving
the Mortgagor {n any other capacity and receiving compensation therefor. Salaries
and wages paid officers and employees shall be reasonable and in conformity with the
usual practice of corporations of the size and nature of the Mortgagor,

SECTION 12, The Mortgagor will at all times keep, and safely preserve,
proper books, records and accounts in which full and true entries will be made of all
of the dealings, business and affairs of the Mortgagor, in accordance with the methods
and principles of accounting prescribed in the Uniform System of Accounts. The Morte~
gagor will prepare and furnish each of the Mortgagees not later than the 15th day of
each month, or at less frequent intervals when specified by such Mortgagee, financial
and statistical reports on {ts condition and operations, Such reports shall be in
such form and include such {nformation as may be specified by such Mortgagee, includ-
ing without limitation an analysis of the Mortgagor's revenues, expenses and consumer
accounts. The Mortgagor will cause to be prepared and furnished to each of the
Mortgagees, at least once during each 12-month period during the term hereof, a full
and complete report of its financial condition as of a date (hereinafter called the
“Fiscal Date") not more than 90 days prior to the date such report is furnished to
the Mortgagees hereunder, and of its operations for the 12-month period ended on the
Fiscal Date, in form and substance satisfactory to both of the Mortgagees, audited
and certified by independent certified public accountants satisfactory to both of
the Mortgagees and accompanied by a report of such audit in form and substance satis-
factory to both of the Mortgagees, Either Hortgagee, through its representatives,
shall at all times during reasonable business hours have access to, and the right to
inspect and make copies of, any or ail books, records and accounts, and any or all
invoices, contracts, leases, payrolls, canceled checks, statements and other documents
and papers of every kind belonging to or in the possession of the Mortgagor or in
anywise pertaining to its property or business.

SECTIOR 13. (a) The Mortgagor will from time to time upon written demand
of the Government or the Bank make, execute, acknowledge and deliver or cause to be
made, executed, acknowledged and delivered all such further and supplemental in-
dentures of mortgage, deeds of trust, mortgages, financing statements, continuation
Statements, security agreements, instruments and conveyances as may reasonably be re-
quested by the Government or the Bank, and take or cause to be taken all such further
action as may reasonably be requested by the Government or the Bank, to effectuate
the intention of these presents and to provide for the securing and payment of the
principal of and interest on the notes equally and ratably according to the terms
thereof and for the purpose of fully conveying, transferring and confirming unto the
Mortgagees the property hereby conveyed, mortgaged and pledged, or intended so to be,
whether now owned by the Mortgagor or hereinafter acquired by it and to reflect the
assignment of the rights or interests of either of the Mortgagees or of any noteholder
hereunder or under any note. The Mortgagor will cause this Mortgage and any and all
aupplemental indentures of mortgage, mortgages and deeda of trust and every security
agreement, financing statement, continuation statement and every additional instrument
which shall be executed pursuant to the foregoing provisions forthwith upon execution
to be recorded and filed and rerecorded and refiled as conveyances and mortgages and
deeds of trust of and security interests in real and personal property in such manner
and in such places as may be required by law or reasonably requested by either Mort-
gagee in order fully to preserve the security for the notes and to perfect and maintain
the superior lien of this Mortgagze and all supplemental indentures of mortgage,

mortgages and deeds of trust and the rights and remedies of the Mortgagees and the
noteholders,

(b) In the event that the Mortgagor has had or suffers a
deficit in net income, as determined in accordance with methods of accounting pre-
scribed in section 12 of article II hereof, for any of the five fiscal years
lmmediately preceding the date hereof or for any fiscal year while any of the notes
are outstanding, the Mortgagor will at any time or times upon written demand of the
Government or the Bank make, execute, acknowledge and deliver or cause to be made,
executed, acknowledged and delivered all such further and supplemental indentures of
mortgage, mortgages, security agreements, financing statements, instruments and
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