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now in force governing the taxation of debts secured by mortgages or the

manner of collecting taxes so as to affect adversely the Mortgagee, the

Mortgagor will promptly pay any such tax; if the Mortgagor fails to make

such prompt payment or if any such state, federal, municipal ox other ]
governmental law, order, rule or regulation prohibits the Mortgagor from

making such payment or would penalize the Mortgagee if the Mortgagor

makes such payment, then the entire balance of the principal sum secured

by this mortgage and all interest accrued thereon shall, without notice,

immediately become due and payable at the option of the Mortgagee.

(b) Mortgagor will pay all taxes, assessments and other
charges which constitute or are secured by a lien upon the premises
which is superior to the lien of this Mortgage and will deliver to
Mortgagee proof of payment of the same not less than ten (10) days prior
to the date the same becomes delinquent; provided, however, that Mortgagor
shall be entitled by appropriate proceedings to contest the amount or
validity of such tax, assessment or charge so long as the collection of
the same by foreclosure of the lien upon the premises is stayed during
the pendency of such proceedings and Mortgagor deposits with the authority
to which such tax, assessment or charge is payable or with Mortgagee
appropriate security for payment of the same, together with any applicable
interest and penalties, should the same be determined due and owing.
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(¢) The Mortgagor will not suffer any mechanic's, materialman's,
laborer's, statutory or other lien which might or could be prior to or
equal to the lien of this mortgage to be created or to remain outstanding
upon any part of the premises.

Third: INSURANCE. Mortgagor will keep all improvements and
fixtures which are now or hereafter part of the premises insured by such
company or companies as Mortgagee may reasonably approve in an amount of
not less than $1,600,000.00 against all risks including, if coverage is
available, earthquake. Such insurance will be payable to Mortgagee as
the interest of Mortgagee may appear pursuant to the New York standard

: form of mortgagee clause o~such-other-form-of—mortgagee—eclause-as—may

:2X¢x¥j7 be-~required-by--the-Mertgagee and will not be cancelable by either the
insurer or the insured without at least ten (10) days prior written
notice to Mortgagee. Mortgagor hereby assigns to Mortgagee the right to
collect and receive any indemnity payment otherwise owed to Mortgagor
upon any policy of insurance insuring any portion of the premises,
regardless of whether Mortgagee is named in such policy as a person

entitled to collect upon the same. Sgb ect on%g toiany gen—eutotiug

lease provisions to the contraryf ag§ Enagmgi%y 5§§mgﬁt° eEgiv 9339 prefqises,

Mortgagee from any such policy of insurance may, at the option of LA
Mortgagee, (i) be applied by Mortgagee to payment of any sum secured by ,
this Mortgage in such order as Mortgagee may determine or (i1) be applied Lk
in a manner determined by Mortgagee to the replacement, repair or restoration

of the portion of the premises damaged or destroyed or (iii) be released

to Mortgagor upon such conditions as Mortgagee may determine or (iv) be

uged for any combination of the foregoing purposes. No portion of any

indemnity payment which is applied to replacement, repair or restoration ;
of any portion of the premises or which is released to Mortgagor shall I
be deemed a payment against any sums secured by this Mortgage. Mortgagor
will keep the premises continuously insured as herein required and will b
deliver to Mortgagee the original of each policy of insurance required f
hereby. Mortgagor will pay each premium coming due on any such policy

of insurance and will deliver to Mortgagee proof of such payment at .
least ten (10) days prior to the date such premium would become overdue
or delinquent. Upon the expiration or termination of any such policy of
: insurance, Mortgagor will furnish to Mortgagee at least ten (10) days

i prior to such expiration or termination the original of a renewal or
replacement policy of insurance meeting the requirements hereof. 1f ¥
Mortgagor fails to insure the premises as herein required, Mortgagee may . @
after giving ten (10) days written notice to Mortgagor so insure the
property in the name of Mortgagor or in the name of Mortgagee or both, i
and the premiums for any such insurance obtained by Mortgagee shall be i
the obligation of Mortgagor. Upon foreclosure of this Mortgage, all
right, title and interest of Mortgagor in and to any policy of insurance ] K
upon the premises which is in the custody of Mortgagee, including the
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