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EXHIBIT D ; o
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RESOLUTICN
(Authorizing Bonded Indebtedness)

BE 1T RESOLVED TRBAT Grace Covenant Presbyterian Church, Inccrporated, Mauldin, South
Carolina (hereinafter veferred to as the Issuer) issue and sell ics GCeneral Mortgzge
3onds of serial raturity in the total aggregate azount of THREE FKUXDRED FIFTY
THOUSAND AMND NO/100 ($350,000.00) DOLLARS for the purpose of financing construction
of the new church building and that sufficient revenue be appropriated and irrevoca-
bly assigned and pledged to pay the principal and all interest 2s the sane shall
cone due. '

THAT a Steering Comittee be elected and instructed to select and approve, (in con-
sultation with Security Church Finance, Inc.) the bond repayment schedule, the rate
of interest, the tvpe of bonds, the date the bonds shall begin earning interest, the
Paying Agent Bank, The Independent Trustee, the bonding of the treasurer and aay
ocher decisions necessary to implezent this bond issue and to enter into an Agree-
zent with Security Church Finance, Inc.

THAT 211 of the necessary instruzents snd documents pertaining to this bond issue

including ot not limited to:

—
+
-

ne Agreszent with Security Church Finance, Inc.

-

the Trust lndenture describing the terms and conditicns of the issue.

The Ionds.
shall e cn forzs furnished or approved by Security Church Finance, Inc. and approv-
ed and completsd >y an attorney-at-law retained by the Issuer ané shall Se signed

ot ané on behalf cf the Tascer oy the {ollewing fncividuals, or their successors in

of fice, who are autherized by the lertificate of 1Incorporation or BSy-Laws of the
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1, ine urfevsigneé, Telng tTe AN ¢f & veering ¢f the congregation of
trzie Covenant Treshuterisn Lhouven, inzorosrated, Solv called unler the EveLaws OF
criinances and neid on the 1iih lav ¢f Tecemler, 1978, neredv certify trat the fore-
going Resolution was duly adopted Ty oa_ i 2y cent wote and that the atove
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