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To Have ano 10 Howp, all and singular the aaid property unto the Mortgagee, ite successors and assigna forever.

The Morigagor covenants that be is lawfully seized of the premises bereinabove described in fee simple abeolute
(or such other estate, if any, s is stated hereinbefore), that he has good right and lawful sutbority (o sell, convey,
or encumber the same, and that the premises are free and clear of all liens and eacumbrances whatsoever exeept a8
berein oll. rwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomeoever
lawfully claiming the same or any part thereol,

The Mortgagor covenants and agrees as follows:

1. e will prompily pay the principal of and interest on the indebtedness evidenced by the said note,
at the time and in the manner therein provided. Privilege is reserved to prepay at any time, without
premium or fee. the entire indebtedness or any part thereof not less than the amount of one installment.
or one hundred dollars (£100.00), whichever is less. Prepayment in full shall be credited on the date
receivod. Partia) prepayment, other than on an installment due date. need not be credited until the next
following installment due date or thiny days after such prepayment. whichever is earlier.

2 Tq!!bu'ith,mdhaddiﬁooto,tbemthlym}mudpﬁndpdndhm payable under the terms
of (ke note sequread Leretin . be aill pay 1 the Marrasee as trustee mder the terns of thie trost ss hereivinfter
stated! on the first dav of esch month wunl the 29bd note s fally pasd

(a) A sum equal to the ground renws, if sny, next due, plus the premiums that will pext beoome due and payable
on policies of fire and otber harard insurance covering the mortgaged property, plus taxes and ssseasmente
pext due o the mortgagad propeny (ul) ss estimated by the Mortgagee, and of which the Mortgagor is
poribed) Yeas g eums siresdy paid wherefor divided by the numnber of months (o elapse before one 1000th
prior to the date when such ground rents, premiums, taxes and assesaments will become delinquent, such
sums 10 be held by Mortgagee in trust 1o psy said ground rents, premiums, taxes and epetial assessments.

(b) The agrregate of the amousts payable pursuant to subranngraph (a) and those payable oo the nite secured
Lerety, shall be gaid 1p a single payinent each month, 1o be applied 1o the lcllowing itens in the order
siated:

{1) taxes, epecial) asscaranerts, fire and otber batard insurance premiums;
(11) interest 00 the pole sacured heretiy; and
(1) amontiration of tbe principal of said pote.

Any deSnienty in tbe amount of such sggregate montlly peyment, shall, unleas made good by the
Morigagor prior to the due date of the pext such psyment, constitute an event of defsult under this
morigage. At Mortgegee's option, Mortgagor will pay 8 “late charge™ not exconding four per
centum (4%) of any installment when paid more than fifteen (15) daye after the due dete thereof,
10 cover the extra expense involved in handling delinquent payments, Sut ruch “late chiasge'” ehall
Dot be payable out of the proceeds of any sale made to satisfy the indebtedness secured heredy,
unless such proceads are sufficient 1o discharge the entire indebtledness and all proper costs and
expenses sscured thereby.

3. Hihe torad of the pavients mude by the Mo eagor vader ine of parageapl 2 proveding chall excesd the
amount of paviments actastly made by the Mortgagee na 1rustee for 187 esS OF ASSSINENTS 1 1ISUTALCE Preminns,
ge the Cnse thay B surk everse shall T credited o0 st hine pient puinents te e snnde by (e Morteegor for vl
Neins or. ut the option of Mortgagee as trustee, miayv be reflunded 1o the Mortgecor. H nowever, such monthly
pevments shall ot be sufficient to pay such items when the snine shall become due and payvable, then the
Mortgagor shell pay to the Morteagee ns (10316¢ anuy s1noult Necessary o meke up the deficiency.  Sach
payment will be made within thisty 30 dayvs after wnitten notce from the Morteagee stating the amount of the
deficiency. which notice may be given by matl st sny tizne the Mortgacor shall tender 10 the Mortgngee. n
accordance with the provisions of the note secured hereby, fill payment of the emtre indebtedness represented
therehy. the Mottgngee as trusice shull. in computing the amount of such indebtedness, cradhit W the aecoam
of the Mortgagor any credit halance remuining under the provisions of ‘a: of parngrapl 2 herenf. I there
¢hall be a defawlt cuder any of the provisions of this mortgace resulting in a public sale of the premises covered
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