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UNIFORM COVENANIDS. Botroner and § cnder corvenant and agree as follaas:

1. Paymeat of Principal snd loterest. Botsower shall promgely pay when due the prnapal of and :nitefest oa the me
debredness evidenced by the Note, prepasment and late charges as provided in the Note, and the prinapal of and intetest on any
Future Advances secured by this Motgage.

1. Feedsfor Taves and lusursace. Subject 1o applicable law of 10 a written waiver by 1 ender, Borrownes shzll pay to b ender
on the day monthly instaliments of principal and interest are payable under the Note, until the Note 1 paid in fuil, 3 sum theran
*Funds") equat 10 one-tnclfth of the yearly taves and assessments which may sttain priosity oner this Mortgage. and ground tents
on the Propesty, if any, plus onc-1welfth of yeardy premium instaliments for hazard insutarce, plus one-tuelfih of yeatly premivm
installmemts for morigage insurance, if any, all as reasonably ectimated initially and (rom 1ime to time by L ender on the hasis of
assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institelion the deposits or accounts of which are insured of guarantend by a Federal of staie
agency tincluding 1 ender if Lender is such an institution). Lender shail apply the Funds to pay said taves, assessments, insurance
premiums and ground tents. Lender may not chatge for so holding and applying the Funds, analyzing s3id aioount, of serifying
and compiling said assessments and bills, untess Lender pays Borrower inteiest on the Funds and applicable law permits Lender o
make such acharge. Borrower and Lender may agree in writing at the time of exexution of this Mortgage that interest on the Funds
shall be paid to Boreower, and unless such agreement is made of applicable law requires such interest to be paid, Lender shall not
be required to pay Bosrower any interest o1 carnings on the Funds. Lender shall give to Borrower, without charge, an annual ac-
counting of the Funds showing credits and debits to the Funds and the purpose for which each debit 10 the Funds was made. The
Funds are pledged as additional security for the sums secured by this Morigage.

1f the amount of the Funds held by L.ender, 1ogether with the future monthly instaliments of Funds payabie priot 10 the due
dates of 1anes, assessments, 1nsurance premiums and ground rents, shall exceoed the amount requited 10 pay said tanes, assess-
ments, insurance premiums and ground tents as they fall due, such excess shall be, at Borroner's option, either promply repaid 1o
Borrowner of credited 10 Borrownes on monthly installmenis of Funds. If the amount of the Funds held by Lender shall not be suffi-
CHeNN 10 NAY TANCS, 333CIMENTS, insurance premiums and ground rents as they fall duc, Borrower shall pay 10 Lender any amount
nevessary 1o make up the deficiency within 30 days from the date notice is maiked by Lender to Basrower toquest.ng payment
thescof.

Upon payment in full of all sums secured by this Morigage, 1 ender shall prompely refund to Borroner any Funds held by
Lender. If under paragraph 18 hercof the Property is sold of the Propenty is atherwise acquired by Lender, Lendet shal) apply, no
later than immediately peior 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at ihe time of ap-
plication as a credit against the sums secured by this Morigage.

3. Applicstion of Payments. Linless applicable law prorvides atherwise, all payments received by Lender undet the Note and
paragraphs | and 2 hereof shail be applied by Lender first in payment of amounts payable te Lendet by Borroner undes paragraph
2 hereof, then 10 interest payable on the Note, then to the prinaipal of the Node, and then 10 interest and principal an any Future
Advances.

4. Charges: Lieas. Borrower shall pay all taves, asscssments and auhes charges, fines and impositions attsibutatic to the
Property which may attain a pwicrity over this Motigage. and leasehold payments o ground renis, of any, in the manner fecided
under paragiaph 2 hereof o1, if not paid in such mannes, by Borrowes making payment, when due, ditecily (0 the payee theseof.
Bosrowner shall prompely furnish to Lender all novices of amounis due undes thas paragraph, and in the avent Borroner shall male
payment directly, Borrower shall promptly furmush 10 Lender teccipts evidencing such payments. Borrower shall promply dis-
charge any lien v hich has paiceity over this Morigage: peonided. that Borrower shall net B¢ requited to dischatge any such hien so
long as Borrones shall agree in waiting 10 the pasyment of the obliganion secured by such lien :n 3 manner accepatle to Lender. of
shall in good faith contest such lien by, of defend enfoeccement of such lien in. legal proveedings which operate 10 peevent the en-
foecement of the hen or foelaiture of the Property o0 any part thereof,

S, Husé Imsersace. Basroner shall heep the impeo ements now euisting of heieafter erected on the Progenty imwed
againsy Joss by fire, haratds included within the term *"entended corerage,”” and such other harards as Lender may requuce and in
such amounts and for such penads as Lender may 1equire; peovided, that Lender shall not roguire that the amocn of such
corerage encoed that amount of concrage tequited 10 pay the sums sevured by thas Moeipage.

The insutance catnies providing the smsurance shall be chosen by Bavrower subject to appronal by Lendes: peovided, that such
sppronal shatl not be unrcasonably wathheld. All premiumns on insurance pohicies shall be paid in the manner peonaded under
patagtaph 2 heroof or, of nov pind in such manner, by Borroner mab:ing pavment. when due, direstiv 10 the insorande camnes.

Al insurance polines 3nd renenals thereof shall de in form accepiahle 10 Lender and shell include 2 vrandard marigegpe clouse
n favey of and an form accepiable 10 Lender. 1 ender shall have the tight 10 hold the pohioies and sencwals thereof, and Borrower
shall promptly furnish 10 1 ender all renewal nones 203 all tecepts of pad premiams. In the event of ks, Borrower shall give
pMromp notice to the insuranie catner and 1 ender. L ender may malke prowt of Jivasf not made peompily by Borzower.

Unless Lender and Borrower oiherwise 2p10¢ 10 whining, smvutztne proveeds ahili be apphied 10 16310121900 oF 1epair of the
Progerty demaped, prionided cuch 1ot 20 o 160t 18 o on ey feacblie and the secutny of this Morigage 1 nivt thetely am-
pared. I suih sEMOTAtION oF 16D 1 it eoonomx ally featibie of of the securny of this Moctgage would be smpaired. the in-
surance praconds shali he applicd 1o the cums secuted By thus Morigage. with the evvess, if any, paid 1o Boarower_ I 1the Propeniy i
abandoned th Botrowner, of #f Bestowet f2ils to terpond ol ender warhuz 30 dans from the date notne 15 maned vy 1 ender to Bog-
foner 1hat the iU anie cainer ity 1o cettle & Jleim for sncatance benefits, 1 ender i authivaed 10 colledt and apps the an-
wurance pronends at 1 ender’™s opnion crhict 10 5ottt of tepmt of the Proneriy of 1o ine sums secured by this Moatgage.

Unless Lender and Botrower (thetwine aptee on wnnsg, atn wch apphoanion of proceeds 10 principal shall oot estend o1
posipone 1he Sue date of 1he momhiy sncaiiments reforsed toin petagranhs 1 and 2 hereod of chauge the amount of suchan.
staliments. 1f under natapieph 1K beteof the Propeits i sagquited Uy L ender. al! nighit, inle and interest of Borrawer m and 10 any
ansurance pohioes and in and 1o the proveeds thereod reculnng f1oon demage 10 the Property poos 10 1he sale of aiquisinon shall
pats to §ender to 1he entent of the cums sevured by this Monipage smmediatels prior 1o wuch Wale of acquimition

6. Presensation and Mainiesance of Property: easwholds; Condominiums. Plsased Unit Developments. Borsowes shall
boep the Properts 10 good sepant 2nd shall et Commat waste of perrul npairment of deiciro1abon of the Property and shizll com-
Pl with the peovinions of any Sease of this Mottpege 13 on @ dzacchidd 3ot Mongage s on 2 unitin acondemimum or 3 planned
enit Jevelonment, Boetower shall setform 3l of Borrcmer s ortpatang unden the dOVIaIEIL OF (OVENBNTS STCATINR OF FOovEIMNRE
the condominum of planned unit development, the by Jaas and tepulations of the condomimum o planned v devedopment,
and constituent dovuments. M 3 condommium o3 plansed ural development nder o e sied By Barrouer and 1ecorded 1opethes
with this Moetgage. the corenants and agreements oof such 113¢s shall be :noorporated into and shall amend and supplement the
covenants and apreements of this Motigage assf the 1d¢1 were a patt hetewd.

7. Protection of L ender's Secority . If Borroner fails 1o perform the wonenants and agreements conamed in this Mortgage,
ot env aonon o0 proveeding o lom mened whin b ety atferts bendests roerea e Pranetts anddudinp. hot not nated
10, eMENEH JOmatn, s eny, coJE CHITEIRENL, W7 AITALECIEHTs of DL eediREs fa el nE 3 DRLA IO 1 Jecedeat, then L ende
at b ender s opion, upon nenice ta Borrewer, may make such apprarances. dichutse e hrumsand tabe woh action av s necesary
1o protent Lender santerest indiuding, bul not hmsted to, Jishurement of tearonable 2:1erney's foes and entry upon the Propeity
10 mabe repairs. 1 §ender regunted Moitgage tutan.e as & wonditi-an of mab:ng 1he luan weoured by thas Meiatpage, Butrower
<hall pas the premeums 1o gured 1o mastiain souk teaence in elfeet snvl such tone as the tegu iement hoy asch imvotance ter-
minates i accotdance wah Boironer's 20d Fender's artten agreement o apploehic law Boarecwer <l pav the amount of all
MOLIEAC MauTane premuume in the manner provrded under paragraph 2 heicof

Any amoants Sicbursed by Lender potsaant 1o thie paragrarh ~0a thanterest thetcon. shail become addinonal indehiedaes.
of Botrewes secuted By this Musigage U nless Boroaes and Lender aprec 1o ather terms of pavenent, soch smoante shail be
parablit upon none from b ender to Borrowes sequesting pasanent thereof, and «hali beat interest Sreom the Jate ot divhurseinert at
the tate pavable f10m Ime 1o fime on cutvanding princpal under the Naote unless pavment of imiterest i cuch tate aculd he o
Hars 1o apphable taw. i wingh event vanh amoutts shatl hear tncerest gt the tighest rare perminablie ander apph,abie Laiw
Nojheng ventatned inthis patagraph = gl regare Lendor fvinout iy espenne o tebe ais auon hereunder

B, Iospection. [ ender mas make of vause 1o be made teasenabic cnites apon andanspections of the Propvrin, prosided that
Lender shail give Borzomes snetaie prer foany suchonapeation specv ity featenatle cause theretor teisted tol andes™s oerest e
the Progeiin
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