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HUD )OS a2A?
(S.C) (7 L71) . . g armrRe
PROMISSORY NOTE
SLCTION 302 LOAN
$9,550.00 ) Place: Creenville, South Carolina

Dste: February 16, 1979

FOR VALUE RECFRIVED, the vondersijrad jointly and wvar ly promise(s) ta pay to the arder of the United
States of America (hoain ealled the “Goverament”), acting by and through the Secrctany of Housing and Urban Develoyp.
meat, of his sucdeswes, thesumor Nine Thousand Five Hundred Fifty and No/100-=-ccccavacacbollarns
¢ 9,550.00 ). and 16 §e3y Interest on the uapaid principhs amount of this Noie f1om the date hereof, at the e
of Three per contum (373 ) per ennvimn, uitdd 1-3id. Both the prineipd of and intcrest on this Rate are payzble on the First Day
of Eech Month in 240 monthly installments, inchuding Lot prncipal and interest, commencing
withe paymentof $ 64.93 on  April 1, L1979 ,andof § 53,00 the
First Day of Each Month {or the remzining . 239 months commencing on May 1, .19 79
in Bawful money of the United States at the principa) officc of Alken-Spier, Inc.

in Florence, South Carolina ,or st such cther places as shall be- designzated by the Goverament.,

The undeniysrd nwervefs) the sicht to prepey al sny Ume LY o8 any part of 1Y principad ercount of this Note
without the payment f Lengltivs or prenisms. All payiments on this Note shid! e applocd first o the inteest due on the
Notr, 203 then to e Lrinopel due on the Row, and the remezining badance 2hall be azplicd to Vi te charges, if 20y, Excep? as
proviced Lelow, all rmunitly instedizant pavments on this Note shell bee cnedited 1o of the due date thercof without
sd)ntroent of interost e crume piid Cithes is fore of 2oy such Cue arte.

IN THE EVERNT the vndenipne 3ahm! fl to pag theantrrest oo of poancingd amaonist of this Nate whon dac, 2ad of
sach eiture be ol vt nre on the Gate the fond srattiment payment ndos thi Note Wecomes due end pavaids, the unjad
proc; et seoount of ths Mo topether woth aevrsed inteoriat and b e, aad) Widore Cue and paysblc, ot the apten of
the geaermment, wilhoot nohice 1 the vr S ruradd. Friuie of the Govenam: nt 10 e idte such o 1ion shail not conrtitute a
waner of suth Sefosdt No Gefacl theil esil LY rezd Of frenjerndaent Of pnv rocucd ratziiment of prvcgl and intanat
0 fung & the amront Of < LLone) Do e oty 2Ry MGt jesd et Rercto o guarts o 2 0ecls the oo nt of the regined
instednente If the inest o0, and ferncipd ¢, 3 Node onv ot 30 3 donng he coondes mnonth widich includies the doe
dae, the ondinepned iRl ey to e Gaagmment 3 1ite ot of T taer extendir menth, or fepotea thenof, on the
®nLLnt prd dut a6 Graring enpnc. 1 ki Nele b nidodd o o ieent, sudh judprment should brar the stataiony
ILerest 13 G Rt Lo ol 1o a3 40T D annum

IF suit a0 b2art %3 Ly the Groemim il 10 setons wn tih Note, the vndinirned g aeis to eyt conts of siocl:
colicehion snclvding s e L OMeET D eR kW 0T Do

TS RNOTE v aondby n
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DEMANDY ;-0 ot znd noetioe o] 2ooncod 2nd jrobal s Teretny woaedd nd the wndoipned e by winns, to e
txtent ruthmsod l;_. e, any wnd Al e atad rad Gl o3 nana 15 whnh sdttierwase wadd By to i 40
evidtne g Ly thie New

HEOY, 1 Nnte bus boen daly exerated by e nndoniinad, ws of it dite,
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Thomas G. Faulkner, 111
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CUUnTY OF  CGRETIVILLE

Yersonatly appeared the undevsipned witne:s and 1:*..':n'.c r‘\:zch'
that (2)he sav the within nosed pronicuor sigo, el and 2 U';:: sromis oy :‘:(.'. )
act and note Joelaver the within notc that, (s)he, vith othwer witlnenn wub..cribed
atove vitnensed the exeiaidon thereot.
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