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UNSIFORM COVENANITS, Borroner and | endes covenant and agtee as follons: ' 1 de) i h,j,_)

1. Payment of Principsl sad laterest. Borrower shall promptly pay when due the pranapal of and irterest on the in-
Jdebtedness evidenced by the Note, prepayment and late charges 3s provided in the Note, and the princpal of and interest on any
Future Adsances secured by this Morigage.

2. Funds for Tares and tasarsace. Subject 10 applicable Isw of 10 2 written waives by Lender, Burrouer shall pay 10 ender
on the day monthly installments of principal and interest are payable under the Note, until the Note s pad in full, 3 sum therein
*Funds'') equal to onc-1wclfth of the yearly tanes and assessments which may anain peiot ity over this Mortgage, and ground renis
on the Propecty, if any. plus onc-twclith of yearly premivm insaliments for hasaed insurance, plus ene-twcifthof searly premivm
installnients for morigage insutance, if any, all as reasonably estimated initiatly and from time 1o time by Lender on the hasis of
assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits of accounts of which are insured or guaranteed by a Federal or state
agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay said 1anes, assenments, iRsurance
premiums and ground ceats. 1ender may not charge for so holding and applying the Funds, analyzing s2id acount, of serifying
and compiling said assessments and bills, unless L.ender pays Borroner interest on the Funds and applicabie law permits Lender o
make such a charge. Borrower and L ender may agree in writing at the time of execution of this Morigage thatinterest on the Funds
shall be paid 1o Bottoner, and unless such agreement is made or applicable law requites such interest 1o be paid, Lender shall not
be required (o pay Borrower any interest of carnings on the Funds. Leader shall give to Batronet, without charge, an annual ac-
counting of the Funds shoming credits and debits 10 the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged as additional sevurity for the sums secured by this Mostgage.

I the amount of the Funds held by §Lender, together with the future monthly instaltments of Funds payable prior 1o the dve
dates of 1aves, Assessments, insurance premiums and ground cents, shall ewceed the amount tequited 1o pay waid tanes, assess-
ments. insurance premivms and ground rents as they fall due, such exoess shall be, a1 Borrowner's option, cither prompily repaid (o
Botraner of credited 10 Borcowner on monthly instaliments of Funds. If the amount of the Funds held by Lender shali not be sulfs-
Cient 10 (Y 121CS, ASSCSSMENLS, insurance premiums and ground rents as they fall due, Botrowner shall pay to Lender any amount
necessary 10 make up the deficiency within 30 days from the date notice is mailed by Lender 10 Borrower requesting payment
thereof.

Upon payment in full of all sums secured by this Mostgage, §.ender shall peomptly refund 10 Borroner any Funds held by
Lendes. If under paragraph I8 hereof the Property is sold oo the Property is otherwise acquired by Lender, Lender shall apply, no
tater than immediately prior 10 1he sale of 1he Propesty of its acquisition by Lender, any F unds held by Lender at the time of ap-
plication as 3 cvedit against the sums sevured by this Mosigage.

3. Applicstion of Payments. Unless applicable law provides othereise, all payments receir od by Lender undet the Note and
paragraphs 1 and 2 bereof shall be applied by Lender first in payment of amounts payable 10 Lender by Borrower under paragraph
2 heteof. then to interest payable on the Note, then to the principal of the Note, and then 10 interest and principal on any Future
Advances.

4. Chasges: Lieas. Borrowes shall pay all taves, assessments and othes chasges, fines and impositions a1icibutable to the
Peoperty which may attain a priosity over this Morigage, and leaschold payments o ground fents, if any, in the mannes pronvided
under paragraph 2 hereof or, if pot paid in such manner, by Borrower making payment, when due, direcily 10 the paycee theteof.
Borrower shall geompily furnish to Lender all notices of amounts due undet this paragraph, and in the cvent Borrower shall make
payment directly, Borrower shall promptly furnish to Lender seveipts avidencing such payments. Borrower shall promprly dis-
charge any Jien which has geiority over this Moaigage: pronided, that Borrower shall not e tequited 1o discharge any such lien so
long as Borrower shall agree in writing (0 the payment of the obligation secured by such Jien in 3 manner accepiabie 1o Lender, of
shall in good faith contest such lien by, of defend enforcement of such lien in, Yegal proceedings which operaie 1o prevent the co-
foecement of the licn of Toafciture of the Pranerty of any past thereof.

$. $iarard Imsarance. Borrower shall Leep the impeorements now existing od hereafies erected on the Propeny insured
against Joss by fire, harards included within the term “catended conerage,™ and such other harards as Lendes may 1equite and in
such amowits and foe such pericds as Lendes may 16quire; peovided, that Lender shail not require that the amourt of swh
oerage excoed that amount of S erage 16quired 10 fay the sums secured by this Manigage.

The inturance carrier prorvading the insurance shall be chosen by Bossomer subject to approval by Lender; pronided, that such
appeoral shall ot be unreasonatly withheld. Al premiums on incvrance policics shall be paid in the manner peonvided under
paragraph 2 hereof oc, if nea paid in such manner, by Borrower making pot ment. when due, direcily ta the InsUTRNCe CATRCT.

All insurance policics 2nd sencwals thereof shatl be in form acceprable 1ol ender and shall inctude a standard mortgage clsuse
on faves of and in forrm acocptable 10 §.ender. 1 ender shall hase the 1ight 1o hold the poticies and renewals thaecf, and Borrower
shall prompily furnish 10 1 ender all senewal notices and all revapts of paid fremivms. B0 the event of Soss, Borrower shall give
poamp notice 10 1he insurance carner and 1 endes. | ender mnay make proaf of Joss il ot made prompaly by Batrowes.

Unless § ender and Borrower otherwise 2p10¢ 3n wIiting, insurance procecds shall be applied 10 1631072100 01 repair of the
Property damaged, frovided such 1631013100 03 sepait is evonomiczlly feasible snd the security of this Mortgage is nol thereby im-
paited. 3 such 161012100 06 fepaIn is nol cconomicaily feassble of of the secuniy of this Moeigape would be impaited, the in-
sutance proceeds shall be applied 1o the sums secured by this Manigage, with the encess, if any, paid to Boreower. 1l the Propeny is
abanduned by Borsoner, o if Borrower fals 10 rexpond 1ol ender within 30 Jays from the date notice is mailad by Lender 10 Bor-
tower That the snsutance catdier offers 10 senle a <lzim for incurance denefins, Lendes 1 avthtized 1o collect and apply the in-
surance praceeds at L ender’s cplion cither 1 1estorat:on of sepait of the Property o to the sums secured by this Ndoigage.

Unless Lender and Bartower othetwise 28100 10 wiiting, an) such application of proceeds 10 principal shall not caiend of
povipone the due date of the monthly snvaliments sefetred 100 paragraphs | and 2 hereof of change the amount of such in-
s1aliments. 3f under pategraph 1K heteof the Property is acquited by 1 ender, all right, title and interest of Borrower 1n and to any
imurance pohicies 3nd in and 1o the proceeds thereof 1esulting from dsmage 1o the Property priot 10 the sale o1 acquisition shall
pass 10 Lender 10 the extent of the rums secuted by this Maotigage immediately priot to cuch sale o1 acquisition.

6. Preservation sad Maioicosace of Property: Leastholds; Condominiums: Plaancd Uail Developmesis. Borsower shall
Leep the Peaperts in gond iepair and shall not commit wasie of peroml inpeitment o deterionation of the Property and shall com-
Py with the provisans of any Jease of this Mortgage is on a feasehold. 1€ this NSo1tgage s 0N 2 unit in 3 condominium of a planned
unit der clopment, Botrower shali perforn all of Bostoner™s obipations under the SecIETA1ON OF COVENANTS FCATINE OF FOVETNINE
the condaminium o planned unit deselopment, the by-laus and sepulatiens of the condomnium o1 pNanned unit development,
and contuent documents. If 2 condonsnivm of planned umit development 1idet is evavuiad by Bosrower and recorded togethes
with this Moigage, the covenants and agreements of such Nder thall be inco pwated oo and shat! amend and supplement the
corenants and agreements of this Mortgage as if the fader were apart heteod.

7. Protection of Jeader's Security. 1f Botrower fails 10 petform the corenants and agreements contained in this Morigage,
o1 if any action o1 proceeding is commenced which materially affects § ender’s interest in the Property, including, but not limited
s, eminen: domein, sneoh ency. (ode crforiement. o1 attanpements o1 praceedingins ohune atanbrupl of decedent, then | ender
at L ender’s ophion. upon notice 10 Borrower, may make such appeatances, disbuise such rums and 12he «Och ac1300 28 14 DOCEsBTY
10 prorent | ender’s imetest, incivding, but not limited to, ditburtement of reavonable atto: ney’s fecs and entty upon the Property
10 make repzits. M § ender requised motigage insurance as a condition of making the loan secured by this Morigage, Borrower
shall pay the premivms tequited to mamiam such intutanie an cffect unnd such tine as the reguitement {or such ansurande tet-
mInates i accordai ¢ with Barzower's and § ender’s wistien agrecinent of applicable 1aw . Bortower shail jay the ameunt of all
mepeee NtuTan e premiumns 1n the manner pronaded under parageaph 2hereot,

Ans amounts dishursed by 1 ender purtuant (o 1this patagiaph *. with interes thereon, shall bevome additional andebtadness
of Botsoner secuted by this Mottgage. Unless Borrouer and | ender agtee 1o other teams of pavment, sswh amounts vhall be
pasabie upon notice from 1 endeor 1o Bottower 1equcting pasment thercof., and shall beat interess from the daie of dicburement s
the rate pavable from time to time on outdanding principal under the Note unlest paryment oof interest at such tate would be con-
trary 1o apphicable law, 1n which event such amounts shall bear intcient at the Iaghest 1at¢ permnuble under apphoabie law.
Notng containedan this peragraph = shall require 1 endet to ancut any expense of 13he any action hereunder.

8. Inepection. | ender may make of vause 1o be made rcasonable cntsics upen and ispections of the Papens, provided that

1 ender shall give Bortower notice prios 1o ans such imapecion speafying reasonable cause therelos related o endet’vanterest in
the Praerts
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