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7. Morigagor agrees that he will pay as they become due the principal and interest on all notes, obligations,
conlracts or agreements, secured by any mortigage, lien, or security interest having priority over this mortgage as to
the property described herein. Il the mortgagor fails 10 make any of the pavmenis as provided in this section,
mortgagee may pay the same and add any amounts so paid to the principal deit, and all sums so paid shall bear
interest at the same rate as the principal debt sccured hereby and shall be securcd by this mortgage.

It is agreed that the Mortgagor shall hold and enjoy the piemises above convesed umil there is a defanlt under
this morigage or in the note(s) securad hereby. M the Mortgagor shall fally perfoim all the tams, conditions, and cove-
nants of the mortgage, and of the note(s) secured hereby, then this mortgage shall be aull and void: otherwise to remain in -
fuld Jorcc and vintae. If there is a default in any of the terms,conditions, or conenants of this moitgage, or of the noto(s) se- .
curced herceby, then 2t the option of the Morigagee all sums then owing by the Mortgagor to the Mortgagee shall become
immediately duc and pavable and this mortgage shall be foredosed. Should the Mongagee become a panty to any suit
involiing ahis mortgage or the title to the premises describad hacin (excluding legs) proceading instituted for fore- .
dosuie or for the collection of the debt secured hereby) all costs and expenses 1casonably incursed by the Monigagee, '
and a reasnnable attorney’s foe shatl be secusad horeby and shall bocome due amd pavable dhisty (30) days after demand. ’
Should any legal procecdings be instituted for the foreclasurce of this mortgagce, o3 should the debt secured hereby or any
part thereof be placed in the hands of an a1torncy at haw for collection by suit or otherwise, all costs and expenses includ- qer e
ing reasonable attorney’s fees shall be secuted hereby, shall bicome due and pavable imadistely or on demand, and ”
may be recorvered and collectad herconder.

In the event of foreclosure by judical procecding in which Mortgagee secks a deficiency judgment, Mortgagor
hereby expressly waives the right 1o an appraisal as provided in Section 4556 et scq. of the 1962 Code of Laws for
Routh Carolina, as amended. and agrees that personal liability shall exist for the full difference between the amount
realized from the judical sale of the prop«-rty 2nd the amcunt of the debr.

The convenants herein contzined shall bind, and the benclits and advantages shalt inute 10, the 1apexctive heirs,
executars, administrators, successors, 2111 assigns of the parties hado Whonevar uaal, the singular eumber shall in-
clude the plural and the singular, the se of z2nyv gendes shall be applicable 10 all gendors and the term “Mortgagee”
shail indude any paree of the indeicdnes horcby scsrcd g zny transfosee thaeof whaher by operation of law or
othtrwise.

Witness . THRIE __ handis) and salps) hid3th  aavof  febroaey 1979
Signed, sealed and delivaad in e :
_(5¢al) i
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