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10O HAVE AND TO HOLD, all and singular the said premises unto the Morigagee, his heirs, successors and
assigns forever.

The Mortgagor covenants that he is Jawfully seized of the pramises hercinabove described in fee simple ab-
solute, that he has good right and lawful authority to sell, convey, of encumber the same, and thet the premises
are free and clear of all liens and encumbrance whatsoever. The Mortgagor further covepanis 10 warranl and
forever defend all and singular the said premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawlully claiming the same o1 any part thereof.

The Mortgagor covenants and agrees as follows:

1. Tbat he will promptly pay the principal and interest on the indebtedness evidenced by the sald note, at
the times and in the manner therein provided.

2. That this mortgage shall secure the Morigagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other pur-
poses pursuant (o the covenants herein, and 2lso any further Joans, advances, readvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest at the same
rate as the Mortgage debt and shall be paysble on demand of the Mortgagee, unless otherwise provided in writing.

3. Tobat he will keep the improvements now existing or hereafter erected on the morigaged property insured
as may be required from time to time by the Mortgagee against Joss by fire and any other hazards specified by
Mortgagee, in an amount not less than the mortgage debt, or in such am>anis as may be required by the Morigagee,
and in companies accepiable 10 il, and that all such policies and renewals thereo! shall be held by ihe Morigagee
and have attached thereto loss payable clauses in favor of, and in form acceptable to, the Mortgagee, and that be
will pay all premiums therefor when due; and that he does hereby assign (o the Mortgsgee the proceeds of any
policy insuring the mortgaged premises and does hereby authorize each insurance company concerned to make piy-

ment for 3 lass directly to the Mortgagee, 1o the extent of the balance owing oo the Morigage dedt, whether due
or not.

4 That be will keep al} improvements bow existing or hereafier erceted in good repair, and, in the case of 2
construction Joan, that he will continue constructiod until completion without interruption, and shoetdd he fail to do
so, the Morigagee may, at its option, enter upon said premises, make whatever repirirs are necessary, including the
complelion of any constructisn work underway, and charge the expenses for such 1epairs or the completion of such
construction to the mortgage debl.

S. That he wil) pay, when due, all taxes, public assessments, and other goveramental or municipal cherges,
fincs or other impositions against the mortgaged premises

6. That he will comply with all governmenta) and municizal Jaws snd :egulations affecting the mortgaged
premises,

7. That, at the option of the Morigsgee, this mortgage rhall pecome due #nd payable forthwith if the
Mortgagor shall convey away taid mortgaged premises. or if the title shall tecome vested ip any other person in
in any manner whatsoever, other thin by death of the Moztgagor. or, 0 the case ¢f a construction loan, i the
Moztgagor shall permit work on the prajeet 9 boeome and :emein interrupled for a period of fifteen (15) days
without the written comsent of the Mortgegee.

8. That Le horeby assighs all rents, issues gnd prof.ts of the mctgrged promises from and after any defsult
hercunder, and agrecs that, should Jegal proceedings be rnsttutled purrsent to this invtrament. any judge having
jurisdiction mmay, st Chambers or otherwvise, sppoint a recever of the motgeped premises, with full authority to
ke possession of the mortgsgtd premises, and coilict the 1onts, issses and profits, includ:ng 3 rezsonable rental
10 be fixed Ly the Court in the ¢vent said premises are cocupied by the motgeger. and after deducting all charges
and cxpences attending such procecding and the execution of his trust a receiver, shall spply the residue of the
rents, issues and profis towsnd the payment of the debt secured hesely.

9. I theze is » default in any of the terms, conditions or cuvensnts of this mortgsge, or of the nole ssured
hereby, then, a8 the cplivn of the Mortgagee, &) rums then oang Ly the Muostpagor 1o the Mortgagee shill beceme
jmaradistely due 3nd payable, and this morngage may te forecloud. Sheuld any lega) proceedings be instituted
for the foreclosure of this moitgege, of shculd the Mortgager beceme & party 1o ony suit involving this Mortgsge
or the title to the gremises doserited heseln, or thould the Aedt evsred heehy of pny pert theres! be plaeed in
the hands of an attorney ot law for collection by suit 91 otheia.ce, #) eints and Cxpenses incurred by the Mortgagee,
and a reasonable sttorniy’s foe. shall thercupon become due and peyible aunmedistely or on demand, st the opt:on
of the Mortgagee, as 3 part of the debt secured thereby, 2nd may be secovered and collected hereunder.

10. 11 is agreed that she Mortgagor shall hold and cnjoy the premiscs sbove conveyed until there is 3 defsult
under this mortgage or in the note secured hereby. I is the true meaning of this instrument that if the Morigagor
shall fully perform all the torms, conditions, snd covenants of this moiigage, and of the note sccured hercoy,
that then this mortgage shall be utterly null 2nd voud; viherwite to remsin in full foree and virtue.

11. The covenants herein contained shall bind, and the benelits and advanlages shall inure to, the respective
heirs, exccutors, sdministrators, successors, and assigns of the partics hereto, Whkencver used, the singular number
shal) include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

-t o WL e e & on - s

i o a8 4 '—‘

R
ahr
'm\ !
o

ER T &;_—‘ a “_'a -

(6323 Rv-2§




