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spictive menthly amounts of the Same pature reqenfed o be pand thereander 1 any sucl atoant sfadt excead the es
tmate therefor. the Mortgager shall forthwiath pay toothe Mogayee the anount of sl deficienoy ujedi wiitten aotie
by the Moftzagee of the amaount thereol. Fatluse o do se befete the due date of such ameunt stiall be an event of de-
fauit under s Mortzape 1f the moreated property 15 sold under fareclesure or 15 ctberanrse acquifed by the Mortga:
pot. after default by the Mongapor, aay temarmag batance of the accumalanions under Parauragsh Tiar tereand shall
be credited 1o the prncipal amount owing on the Note as of the date of commeéncement of furechure prceahings for
the mortgaged praopenty. or as of the the date the mortgaged prapeniy 1S otherwise So acquired

8. The Improvements and ail plans and specifications therefor shali comply with all applicable mwcipal crdinsnces.
regulstions. and rules inade or promulgated by lawfu) autherity. and upon ther completton shall comply therewith and
with the rules of the Baard of Fire Underariters having junisdiction.

9 Upon any failure by the Mortgagor W comply with or perforin any of the erms. covenants or conditions of this
Mergage requining the payment of any amount of money by the Morigagor. other than the principal amount of the
1nan evidenced by the Note, interest and other charges, as provided in the Note. the Mortzages may st 1s option make
such payment. Every paymient so0 made by the Morigagee (including reasonable altornes’s fees incurred thereby). with
interest thereon from the date of such payment, at the rate of three percent (%) per annum. except any payment for
which a diiserem rate of interest is specilied herein. shall be payable by the Mortgagor to the Mongagee on demand
and shal? be secured by thas Mortgage. This Mortzage with respect to any such amount and the interest thereon, shall

a:msmute s lien on the monigagced property prior (o any other hien attaching or accruing subsequest to the lien of this
Montgage.

10. The Mortgagee. by any of 1ls Agents oF representatives. shall have the right 1o inspect the mongaged propesty
from tame 10 Lime at any reasonable hour of the day. Should the moartgaged property. or aa' pArt theraof, at any time
reqQuUIRe INSPion, repair, care or attention of any kind or fature not provided by this Mo

ngage as determined by
the Mortgagee in 1ts sole discret:on. the Mortgagee may. afler nolice 10 the Mortgagor. enter or cause entry to be made

upen, the morigaged property. and 1nspecl repair, protect. care for or maintan such property. as the Morigagee may

In s sole discrelion deem NECEsSary. and may pay all amounts of money therefor. as the Morigage? may in its sole
discretion dtem NECESEATY .

13. The principal amount owing on the Note together with intefest thercon and all other charges. as therein provided,
and all other anounts of money owing by the Marigagor 1o the Mongagee pursuant (o and secured by this Moﬂg&gr.
shall immediately beceme due and payable withoul notice of demand upon the appointment of a receiver or hquida-
wr. wbether voluntary of involuntary. for the Mortgagor or any of the propeny of the Mongagor. or upon the filing of
& peLLON by or against the Morigagor under the provisions of any State insolvency Jaw. of under tbe wvisions of the
Bankrupicy Act of 1893, as amended. or upun the making by the Mongagor of an assignment for benefit of the
Mortgagor's creditors The Morigagee 15 authonized to declare. at its vption. all or any part of such 1ndebledness im-
mediately due and payable upon the happening of any of the {ollowing events:

is) Parlure 10 pay the aTount of any installment of pnncipal and :nterest. w1 other charges payable on the Note,
whuch shall have become due. priog to the due date of the neat suchansuallment.

by Neqperdormantce by the Moztgagor ¢f any o enant agieement. tezm of conditien of thas Mortgage. or of the Notwe
encePt As rdhemaise Frenided in subdiviaen sa) hereaf) ur of any aher acreement kerelolore, herewith oF here-
after made by the Mongager with the Maortgagzer in coanection with such mndebledness, aiter the Monrtgagor has
et Eivenn due nolue by the Morigagee of savh fenperh o pioancoe

AROS L0 PEAGTN ANY COVENADL. ATEEMENT e TM of OONdIIGD N any' instrumeot creating » lien

ic) Falure of the !b'.m:g
Propeny. of any part thereof. whinch shall have pricrity over the hen of this Morngage.

Gpon the montgag

1d) The Mortgagee's distovery of the Martgagor's farlure in any appheaties of the Mortgagor 0 the Mortgagee Lo dis-
close any fact deemed by the Morigages W de mateniai. or of the making therein. or i any of the agreeoenls
cotered 1010 b)Y the Montgagor with the Monipgadee iincluding, but nol hinited 1, the Note and tbis Mortgage) of
of any masrepresentation by, «n brhalt of. o1 for the benelit o8, 1the Mongagor.

ter The sale. Jease 7 her transier of any x:nd of nsture «f the TrTIgaged property. of any part thereod, wathout
LNOr WD oensent of the Mongages,

The Mongagee's fa1lure 0 erercise any *f 116 righte tereander shall not constitule a mavers thered Al the evenis in

this Paragraph enumersiad upon the hepptrang <1 any o whuh the Nedwe chali bepome. or may be daclared 1o be. 1m-
“ediately due ASd pazable are :n this Mortgace called "events of delault &

12 The Mortgages may ftom time ¥ tirne cure each 2efavlt under any covenant of agreement 10 any astroment
CrEBLIDE & 1irh Upsn U OARARed Properly ot afiv part thereod, wbhich shall have prienty over the hep of tis Mont-
pEace Tesarh CRI-RY A4 the Nariagee ey vainanely delelrnne At cach ameunt pasd ot anye by the Mortgages W
Cope B%Y sah Gefaagt «ball be pand by the Weetgagr to the Moatragee and the Mertgagor shall kiso deoome subro-
Eated Yo mbatever raedie the fe it o e oo e bt et e e D st ity e

13 (ar AT W BARNINE Of ALy Stfeil heteunder the Moerlgadod shall wpon demand of the Mortgagse surrender
praseesien o the me Agaged proja ny ¥ 1he Mortdador and the Monigagee nay ¢nler such property. and Jet the same
and ellect a)) the rents therefran mhath ate Sue oF 1o s -ane 4ue and spjply tie same. afer payment of all charges
AnS CEPENSES OGN AooGuit ! the andebledness hereby svuted. and all ruch rents and ail leases exnisting at the tme of
suth defauil are bereby msaened 1o the Morgaede as further weiunty g the payvinernl of the jodebiadness secured
tereby. And the Mampapor a)y aiss disgrasess by 156 Usob] 2GMINAIY 5Iecetdings any tenadl Sefavliing 1o the pay
snentl Gf any rent Vs the Mortgages

thi T2 the (et that the Weptunite g o Gfnes The et 7.0 8 10N o aly Jeart theredd the Mot ror apnees o
sutrender grasession of soth Bregery 1o the Moncagee numediately sfier any such default hereunder. and of the
MOrtEagor Feiimns 10 poaseasiOn aftes suth defaudt such possession shail be as a enanl of the Mortgages. and the
Mortagor shall pay it advanice. pun drmang by the Mortgagee. as & seascneble monthly rental for the premises of-
cupned by the MOTRagoer, an amauht at Jeast equivalent te aactweifth of the spgregate of the twelve monthly install-
ments payebie 1n the curtent calendar year, flus the 2ctual amount of the anasual greund rent. of any. Laxes, ASSEss-
ments, Water rates. iber goaernmental charges. and INSULALOE PRCTIUCDS payable in obnection with the mort-
paged property during such year. and span the Tatlure of the Martgagor to pay such inonthly rental. the Mortgagor inay
aivt b dispossessed Ly the csual summary prectedings applic sble Ue tenants This (ierant shall beoeme effective
cnthtdiately P et Garening ¢ 4%y sech defanlt. sy detenmined an the wale discretion of the Morgs . who shal)
LvE Dohoe Oof sueh deternmination to the Morzacor and an ihe 2ase o fropciosore and e apgraniment of a retever of
the rents, the miathin covenant shall anere to the benehit of such recaiver

18 The Mortgagee in Aty action o forctiose this Morteage shall be entitied to the appantment of 8 recesver without
notice, as a matles of fight and witheut regard (o the value of the mantgaged property. of the selvency of the Mortgagor
of chet party hable for the payiment oof the Note and ather indebtedness secured by this Mortgage.

18 The Moampaeor w.tton en 10 2ave een regotst o peresn 2 wattan twenty 20 days Lpea reguest by mal. wiil
furnish prompily B wWiitten statenent in fr.in ssUsfactory o the Mortgagee. sicned by the Mortiagor and doly scknewl-
sdead. of the amount then wvwing on e Note and other indebledness secured by this Morigage. and whether any off-
setn of delenaes cXisl against such indebledness or any part therend

16 The Mastgacor wail give immed:ate notice by registered or cerificd mal e the Mertyragee of any fire. damage or

other Casually afferhing the mertgared property, of of any convexance, trandfer of (hange in ownership o] such pro-
perty, oF any part thoerend

17 Noluce and demand or pequest may be made in woting snd inay be served i person or Ly mal.
1% In case of 3 foreslosure sale of the mortgasged propeny it may be sold an onc parce)

19 The Martgacer will not assien the rents, if any, v whinle of in part. feean the mentgaged property, oF any part
thereod, without the prior wtten consent of the Mortigagee

200 The Mortgagor 15 bawlally ceized of the mortgaced property and bhas e sught ful) pewer and jawful authenity
e sedl and conves the same an the manner abtswve provaded. and wall

teaarsant and defend the satie tes the Morteapee for.
ever aganst the Tantul clamns and demands of any and all pasties whatsoeves
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