holder of the note secured hereby or any subseguent holder
thereof xav, as its option, declare all notes secured hereby
irnmediately due and payable.

Also, included under this Hortgage are personal {tens
partial Wallto Wall carpet and Fence.

To Bavz axo 7o Howp, all and singular the asid property unto the Mortgages, ite successors and amigns forever.

The Mortgagor covenants that be is lawfully seited of the premises bereinabove described in fee simple absotute
(or such other estate, if any, as is stated bereinbefore), thst be bas good right and lawfu) authority to sell, eonvey,
or eacumber the same, and that the premises are free and clear of all iens and encumbrances whateoever exoept a8
berein otherwise resited. The Mortgagor furtber covenants 10 warrant and forever defend all and singular the

premises a8 berein conveyed, unto the Mortigages forever, from and sgainst the Mortgagor and all persons whomsoever
lawfully caiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. He will prompUy pay the principal of and interest on the indebtedness evidenced by the said note,
at the time and in the manner thercin provided. Privilege is reserved to prepay at any time, without
premium or fee, the entire indebtedness or any part thereof not less than the amount of one installment,
or one hundred dollars ($100.00), whichever is less. Prepavment in full shall be credited on the date
received. Partial prepayment, other than on an installment due date, need not be credited until the next
following instaliment due date or thinty days after such prepavment, whichever is earlier.

2. Togetber with, and in sddition to, the menthly payments of prindpal and interest psyable under the terms
of the note secured hereby, Le will pay 10 the Mortgasee s trstee - uader the 1ems of this 1 26 Lereinafter
stated ) on the first dav of cach nomtd: unisl the saad note 1 folly pard:

(a) A sum equal to the ground reots, if any, pext due, plus the premiums that will pext become due and payable
on policies of fire and otbes hazand inrurance covering the mortgaged property, plus taxes and assesaments
oext doe on the morigaged gaoperty (all st ertimated by the Mortgsgee, a0d of which the Martgagor is
potified) Jess all sums already padd therefor divided by the number of modths to elapse before one month
prior to the date when such ground repts, premiume, taxes and assessments will bevome delingueat, such
sums (0 be beld by Mortgagee in trust 1o pay said ground rents, premiums, Luxes and gpecial assessmenta.

(1) The agzregate of the amournts payshle purmusot to subparagrapd (o) and thoae payable oo the note sccured
hereby, shall be paid in & single peynent each montb, W te spplied to tbe following items in the order
®ated:

(1) taxes, special aseammnents, fire and clber harard insuratoe premiums;
(1) interest on the note sacured bereby'; and
{sn1) smortization of the princpal of mid note.

Any definiency in the amount of such aggregate monthly puyment, shall, unlees made good by the
Mortgagor prior to the due dste of the pext such payToent, constitute an event of default under this
mortgage. At Morigagee's option, Mortgagor will pay & “lste charge” not excesding four pex
ceatum (49%) of any instellneat when paid more than fifteen (15) days after the due date thereof,
to cover the extra expenss involred in bandling delinquent paymezts, but such “late charge shall
not be payable cut of the procesds of any sale made to satisfy the indebtedness secured bereby,

unless such proceeds are sufficient to dischearge the entire indebtedness and all proper costs and
expenses socured thereby.

3. I thie 101ul of the payinents inade by the Mortyagor vinler ia) of parapraph 2 preceding shall excewld the
stount of payvinents eetonlly mede by the Montensee s 100006 1or 1aves OF mesimatients OF Moyt eniee premn s,
ns the cuse ey be. stuch excess chisll be cradited vn: sabseqrient paviments 0 be made by the Mortgagor for such
itens or. at the option of Morigagee as trustee, iuy be refunded 1o the Moerteagor. I, however, such monthly
pavinents shall not be suflicient to pay sich iteins when the same shull becotne due and pavabde, then the
Mortgagor shall pav 0 the Muortenpee us trustee any amount tecesssry 1o make up the Yeficicney.  Such
payment will be made within thirty 130) dey s safter written notice from the Mortgagee stating the ntacennt of the
deficiency. which notice may be given by mal. I at auy time the Mortgagor shall tender 1o the Mortgagee. in
accordance with the provicions of the note secured hercby, fuli pavinent of the entire indebteduess represented
thereby. the Mortgagee ns trustee shall, in computing the amount of such indebtedness, eredit 10 the neconnt
of the Mortgagor any credit halance remaining utdder the provisions of in) of paragraph 2 hereof. M there
shall be a default under any of the provisions of this raortgage resulting in a public sale of the premises covered
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