IR EWTINREIRY

. “The sortgegor herein agrees that should this loan
:_mt be eligible for guaranty by the Veterans Adminietration
in the amsunt for which a Ssriifizate of Scexitment wae je-
8104 by the Vetorans Adsinistration with:n _ _ zonthe frem
}ho date bersof (written statesent of any cificer of the
vetorans Adainietration or autt2rired ezent in the Lean
Guaranty :ivision Gated saus LNt te e U zintne? time
1ro® the duie of 1216 “oePtenss 80010t 1. Jusle sTuaranty
Cortificate be:ing dsemud conclusive £root of such ineligi-
0ility) thoe mortages or the %older of the note eay at its

option declare 211 suss secured hereby iamediateiy due and
Fayabdble.®

To Havs axvo 10 Howp, all and singular the sid property unto the Mortgages, its succeasors and assigns forever.

The Mortigagor covenants that be is lawfully seised of the premises bereinabove described in fee simple abtwolute
(or such other estate, if any, as is stated bereinbefore), that be has good right and lawful autbority to sell, convey,
otenmmbulhenne.udthstlhepmhum(uemddmdaﬂﬁemudmbcmwhsmmn
berein otherwise resited. The Mortgagor furtber covenants to warrant and forever defend all and singular the
premises a3 berein coaveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof,

The Morigagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the time and in the manner therein provided. Privilege is reserved to prepay at any time, without
premium or fee, the entire indebiedness or any part thereof not less than the amount of one installment,
or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date
received. Partial prepayment, other than on an installment due date, need not be credited until the next
following instaliment due date or thirty days after such prepayment, whichever is easlier.

2. Together with, and in addition to, the moothly psyments of principal and interest payable under the tesms
of the note secured Lereby, Le wall pay 10 the Morteaper as trustee nder the 1ermns of this trasy ac hereinafter
stated; on the firit day of esch sianth untsl the sand note i folly paid

(2) A sum equal (o the ground reots, if sny, next due, plus the premiums that will next bacome due and payable
oo policies of fire and cibes harard insurance covering the morigaged propesty, plus taxes and asseannents
oext due 0b the wortgaged property (all as estimsted by the Mortgagee, and of which the Morigagor is
ootibed) bess all sums already paid therefor divided by the cumber of monthe (o elspse before 0os moath
prior (o the date when such ground repts, premiums, taxes and saeeameots will beoome delinquent, such
sums (o be bedd by Mortgagee in trust (0 pey said ground reots, premiums, taxes and special assemmentis.

() The aggregate of the amounts payable purruant to subperagraph (s) and those payable oo the note seoared
bereby, shall be paid in a single payment each mooth, o be applied (o the following items in the ardes
stated:

(0) taxes, special assesmments, fire and other hatard insurance premajumes;

{13) ioterest o0 the note secured bereby ; and

(1) amortization of the principa) of ssid note.
Any definiency in the amount of such aggregate monthly payment, shall, unjess mede good by the
Mortgagor prior to the due date of the pext such paymwesnt, constitute an event of defsult under this
mortgage. At Mortgagee's option, Mortgagor will pay a “late charge” not exceeding four per
centum (453} I oy installment whea paid more than fiftees: (15) days after the due dste thereol,
o cover the extra expease involved in bandling delinquent psyments, but such “late shargs” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured beredy,

unless such proceeds are sufficieat (o dischasge the entire indebtedness and all proper costs and
expenses socured thereby.

3. H the tota) of the payinents made by the Morteagor under (a1 of paragraph 2 preceding shull excend the
ernount of payriente setuslly mude by 1he Montere e v 1710106 {05 1o 68 OF R&SES1HENTE OF JHSGTREOE Jte s,
as the case may be. such excess shall be cradited on sulsequent payments to be made by the Mortgagor for such
items or. at the option of Mortgagee as trusice. may be refunded to the Mortgagor. I, however. such monthly
pavments shall not be suflicient to pay such iteins when the same shall becotne due and puyatde, then the
Mongagor shall pay 10 the Mortgsgee as trustee any amaant necessary (0 make up the deficiency.  Sueh
payinent will be made vithin thirty (30 dnys after written notice from the Mortgagee stating the amount of the
deficiency. which notice nay be given by mail.  If at any time the Mortgagor shall tender 1o the Mortgagee, in
accordance with the provisions of the note secured hereby, full payinent of the entire indebtedness represented
therebsy, the Mortgagee as trustee shall, in computing the smount of such indebiedness. credit 10 the accoun
of the Mortgagor any credit balanuce remnining under the provisions of (n) of paragraph 2 hereof. M there
shall bic & default under suy of the provisions of this mortgage eesulting in a public sale of the premises coverad
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