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To Have axp 10 Hovp, all and singular the said property unto the Mortgagee, its sucoessors and amsigns forever.

Tbe Mortgagor covenants that be is lawfully seised of the premises bereinabove described in fee simple atwolute
(or such otber estate, if any, as is stated bereinbefore), that be has good right and lawful suthority to eell, coovey,
or encumber the aame, and that the premises are free and clear of all liens and encumbrances whatecever except as
berein otberwise recited. The Mortgagor furtber covenants 0 warrant and forever defend all and singular the
premises a8 berein conveyed, unto the Mortgagee forever, from and sgainst the Mortgagor and all persons whomeoeves
lawfully chimiog the same or any part thereof.

The Mortgagor covensnts and agrees as follows:

1. He wil promptly pay the pnncipal of and interest on the indebtledness ¢évidenced by the sad note,
al the ume and in the manner therein provided. Privilege s reserved 1o prepay at any time, without
premium or {ee, the enlire indebledness or any part thereof not less than the amount of one installment,
or one hundred dollars ($100.00), whichever 15 Jess. Prepayment in full shall be credited on the date
received. Parua! prepayment. other than on an installment due date. newd not be credited until the next
following installment due date or thinty days zfter such prepayment. whichdver is earber.

2. Together with, and in additico to, the monthly payments of principal and interest payable under the terms
of the 1.01e sev it Lerebiv, Lo wal] sean to the Maortospir as 10 nter slder e terin of 304 11000 e Geretnfter
stated ' on the first d!\' RSN AEIRTE LR T I L PPN [ PRSP | _ll} I‘“'i

(s) A sump equal to the ground renta, if any, pext due, plus the premiures that will pext hevore due and payable
oo policies of fire and o1bier harard insurunee covering the mortgaged propenty. plus taxes and ssseamroents
pext due oo the mortgaged property {all as estimatad by (be Martgager, and of which the Mortgagor is
potibed) beas all sums already paid therefor divided by the oumber of wonths 10 elapee before one month
prior 1o tbe dste wheo rach ground rents, premiuma, taxes and ssseannente wil) become delinquent, such
sums 10 bie beld by Mortgagee in trust 1o pay said ground repta, premiums, taxes and special asscamnenta.

(®) The aggregate of the amounts peyable purmnnt (0 stbparagraph (o) and those payable oo the note secured
berelsy, ehiall be paid in & single paymeot each mooth, W be apphied 10 the fclowing items in the order
tated:

(1) tazes, £prcial aammmniots, fire and viber harasd insurance peemiume;

(1) interest wo the note secured bereln; and

(an1) amortizetion of the principal of said pote.
Any definicncy in the amount of such aggregate monthly peyment, shall, unless made good by the
Mortgagor prior (o the due date of the pext such payment, constitute an eveot of default under this
morigage. At Mortgagee's option, Morigagor will pay s “late charge” not exceeding four per
ceatum (4%) of any installment when paid more than fifteen (15) days after the due date thereof,
0 cover the extrs expense involved in handling delinqueat payments, but such “late charge” shall
pot be payable out of the procecds of any sale made to satidy the indebtedness secured beredy,
unlres such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

2 Hthe tota] of the pavitents inede by the Morteacor under e of pataccaph 2 precedog shsll excead the
ameant of pavitents retinlly conde by e Vurtengee e 1000t for tanes OF s 16008 OF 1Pt pretns s,
s& the cuse 1nay b, such envesss chall be credited on suteegient pavinents 1o be tmsde by e Maonteagor for such
1nems or, st the option of Mortgagee as trustee. may bie refunded to thie Matgagor.  If. however, such smonbhiy
payments shell not be suflicient 1o pay <ach stems when the snine shall bocoine Jue snd pavable. then the
Mortigagor shall pay 10 the Morigages as trusice any ntuount toecessary (0 meke up the deficiency Suely
pavment will be mude wathin thuty 130 dey s after wntten notice from the Morigagee statang the nmount of the
deficiency, which notice msy be given by matl. I ud sty tine the Mortgagor shull tender 0 the Morteagee, in
accordsnce with the provisions of the note sovured herebiv. full payinent of the entire indebtedness reprecented
thereby, the Mortgagee us trustee shall. in cotnputing the nmcunt of such indeltedness, credit 10 the account
of the Mortgeror any credit balence remaining under the provisions of iar of paragraph 2 hereof. I there
shall be s default under any of the provisions of this mortgege eesalting i a pubdic sale of the promses covered
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