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TO HAVE AND TO HOLD, al) and singular the said premises unto the Mortgagee, his heirs, successors and
assigns forever.

The Mortigagor covenants that he is Jawfully seized of the premises hereinabove descrited in fee simple ab-
solute, that he has good right and lawful suthority to sell, convey, or encumber the same, and that the premises
are free and clear of all liens and encumbrance whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the said premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thercof.

The Mortgagor covenants and agrees as follows:

1. That he will prompily pay the principal and interest on the indebtedness cvidenced by the said note, at
the times and in th® manner therein provided.

2. That this mortgage shall secure the Mortgagee for such further rums as may be advanced hereafter, at the
oplion of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other pur-
poses pursuant to the covenants herein, and also any further Joans, advances, rcadvances or credits that may be
made hereafter 1o the Morigagor by the Mortgagee; and that all sums so advanced shall beatr interest at the same
rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in writing.

3. That he will kcep the improvements now existing or hereafter erected on the morigaged property insured
as may be required from time (o time by the Mortzigee agsinst 1oss by fire and any other hatards spicified by
Mortgagee, in an amount not Jess than the mortgage debt, or in such amcunts as may be required by the Mortgagee,
and in companies acceplable to it, and that all such policies and renewals thereof shall be held by the Morigagee
and have attached thereto 1oss payadble clauses in favor of, and in form acveptable (o, the Mortgagee, and that he
will pay sll premiums therefor when due: and that he does heredy assign to the Mortgagee the proceeds of any
policy insuring the mostgsged premises and docs hereby authorize each insurance company concerned to make pay-

ment for a Juss directly to the Martgagee, to the extent of the balance owing on the Mortgage debl, whether due
or mA.

4. That he will keep 31} improvements now existing or hereafter erected in good repair, and, in the case of 2
castrucLion 1oan, that he will continue cotutruction unlil completion without interruption, and should he fail to do
30, Lhe Mortgaged may. st its c¢plicn, enter upen said premises, mxke whatever repairs are noCessary, intluding the

corar Jrtinn of any enstructian work underway, and charge the expenses {or such repairs or the complietion of suth
ortrucion 1o the morigage debdl

S. That he w:ll pay, whee due, all Laxes, public assessents, and other governmental or munitipal charges,
fines or older Lrprsititas xgainst the matgaged premiss

6. Trat 1 »i) cumpiy with all governmenta) and municipal laws and regulaticns affecting the morigaged
PreTTaSes

7. TEal at the <priom of the Mortzagee, this murigage shail swtiert due and paysdle forthwith i the
Mertgaper shall cetvey away 333 mortgsged premiscs, of if the utle shall leeeme vested in any other person in
3 ahy franrer Whalenever, ¢ihes than by desth of the Mosigeger, 1. an the cise of 3 cunstuction Jan, if the
Moatgagor 1hall prrmil work ¢n the pooceet 1o tugiene and romiin dnterrupted for a peried of Sifteen (15) days
w. 150wl the witten consent of U Mastgagee

£ Thal 2 harely wesigns a0) sente, duroes and poofiis of the tocteaged promies from and after any default
Yareander, std apres Qat. staald Tepal pracvedings b cnstituted jeoreosnt to this imitoment. any juige having
jurisdicticm may, st CLamnbss F 10T Wist, 3pp0itt 8 10teves of the mitgaped premises, with full authunty to
Uke posastnd of the rrtriged goemivg, and cileet the rente, stucs and profits intluding a reasomble rental
10 Lt fixed 3 the Courl it the event 8add goemudes are orcupied by the mentgager. and after deducting a1l charges
p0d (xjdreas ending suth prceeding atd e oxecubith of Lis trust a0 receiver, shall apply the 1¢sidue of the
Jeats, ues 20l frudits tward the payment of the debl seoured horely.

@ M there 1s 5 Cufault in 2ny of the terms, eonditions o covenants of this mortgsge, or of the note sccured

hetely. e, al the option of e Motigagee. 31l sums then cwing Ly the Mosigager to the Mortgagee shall bucome
manedistely due and juyatde, and this murtpege may be foreclomd. Should any Jegal proccedings e inslituted
for 1he forc)aote of 10 tsstpege. of sheuld e Mortggie tasvane o pLsty to any st invelving this Motipage
of the Lde to e §remanes destnded haren, o shosld the dobl savared Lereby of any et theree! be placed in
the hends ¢f 30 2100y ol Jpa fir e0Aetion by s o Cthr ALt all Cints and CxXpenes incunied Ly the Mortragee,
and a rersenable a1t y's for, shall thorcupin become dac and payable irmmediately <1 on demand, st the optiun
of the Matgagee, a5 3 part of the debt cecured thereby, and may be seoevered and colleeied hercunder.

10, 11 35 epreed that the Mintpapor )l 2238 and onziy the premies atveve c:rvexed unul there is & default
undes this nongege ¢ in the note secured heseby. It is the true meating of this instrument that of the Mretgagas
shall fullv perform all the terms, conditions, and covenants of this morigage, and of the note wcured herchy,
that tien this mottgage shall Le utterly null and void; otharwise 1o remain in full foree and virtye.

1). The covenants herein contained shall bind. and the bencfits and advantages shall inure 1o, the respective
heirs, executors, administrators, successors, and assigns of the partics hereto. Whenever used, the singular number
shall include the plural, the plural the singulaz. and the use of any gender shall be applicadble to all genders.
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