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S That, together with, and an sddition to, 1he mombly gy iienrts of prnapol wad intetest payable undet the
terns of the nute seeured heicby, he will pay 10 the Mottgagerv, oo the first dut of carh ~onth until the sand note
15 fully patd, the folloaing sums:

P30 An anwal suffivnnt te jecnade tne heldes Rereel with funds 10 ey the neat TG ege i wanie jeem i of thet Lty
mefl end the nnte seccted horely are insured, or a monthly charge 110 hea of » = Heage sutance geen L o they ate
held by the Scostary of Heusing snd Witen Develoment, as foltoms:

U I and 30 1oag 25 raid ncie of even date and this anstrument ate insured o at¢ feinsured under the provistons of the
Natr nsl Heusing Act, an anunt sufficient 10 accumalste 1a the hands of the holder ree 1) = ath $rEs Lo s due
dite the snnua! rorigage Insutance peemiur, 1 - rder s grovide such holder natk funds 1. fay swh jecriurt to the

Secrctary of Hiusing sad Urtan Develofmont forsusnt 1o the Naticonal Hicring At os anended, andspplicalle
Reyulaticons thereundes; oo

A I end 30 ting as said acte of cven dote and this iastrurent ste held by the Scctctary of Hoosing o Ustan De.
telopmant, @ monthly charge (n Liec of 8 =otigsze insareace feemiurm) nhich shall te an an s=ount cQusl 1o caie-

tncifth 41 12) of e hall () per centum of the average cutstanding balaace due <a the -t ot pated nathogt takang
N0 accvant debhnQuencies «f preps) r.ents,

tht A s oequal 10 the greund reats, of any. nest due, Plur the premiums 1hat mal) rent tecome due and fayable o policies
of tite and other hazard insurance covering the mongased property. plus tares and assessmenis et due on the wigsged
SIperly (o1 as estitated by the Mortgagecs less all sums slresdy pard therelor dinvided by the nuster of =onths tociapse
Lofore wae 13 rosth poics Lo the dote ahen such ground rents, feeraums, (adek. aad astessmeats mill Lecome delingaent,
such sums (o ke beld by Monigagee in trust Lo pay s8id grovnd rents, Fretues, 1axes. ond 1pecia) s5tessrents; and
fe t AN payrents mepticad in the 1w geeceding subsectizas of 1hs paragtaph #nd 811 fapments 10 be 2ade under the node

secured kerchy shall be 3340d together and the apgregate amunt theresf shatl te pad Ly the Mertgagoer each nvoath an
single payment to be applicd by the Mortgegee to the following stems in the order set {-9th:

)y peermaum charges under the contract of insurtanie sith the Sccretary of Housing and Ustan Develeprent, o moathly
chatge 1an licy of noatigage insutance gvetiun), as the case a8y b,

dby tenes. specisl assessmants, fire and <thes Marard insurance peeriuns;

(1D anterest on the nide secured heredy; snd

WV ancrtarstacn of the principal of sad note.

Any Seficrency in the ancant of any such appregate mounthly pay rent, skall, unless made pood by the Mirtgagie prics to
the duc dste of the neat such Py Eent, CMitule 0 crent of defavlt under thas worigage. The Morigsgee may collect @

“iate charge’” nut 1o encecd Tour cents tdf ) for cach dollar 151) <f each pay =ent tuice than hiflteen (1% dsys in srrcars 1o
cover the ¢xtrd expense involved in hendling dedinguent payments,

3. 11 the total of payments made by the [£origagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the MSortgazee {01 taxes or assesements of insurance premiums, as the case may be, such excess. if (he
foan is current, a1 the option of the Mccigagor, shall be credited on sutsequent payments 10 be made by the Mongagor. or
refunded to the Motigigor. If, however. the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not te sufficient 10 pay 1axes and assessments and insurance gremiums. when the same shall become due and payable, then the
Mosigagor shall pay to the Morngagee any amount necessary 10 make up the deficiency. on of tefore the date when paymem of
such taxes, assessments, Of insurance premiums shall be due. If a1 any time the Morigagor shall tender 10 the Mongagee, in
accordance with the provisions of the note secured hereby. full payment of the entite indebaadness represented thereby, the
Morigagee shall. in computing the amoust of such indebtedness. credit (0 the aooount of the Mortgagor all paymeats made
undes the provisions of (3) of paragraph 2 hereof which the Maxtiaav has 001 bevome obligated to pay 10 the Secretary of
Housing and Urban Derelopment, and any balance remairing in the funds axcumulated undes the provisions of (b) of pangragh
2 hereof. M there shall be a default under any of the provisions of this mostgage resubting in a public sade of tbe Feemises
covend hereby, o5 if the propsty is otherwim acquired after defouh, the Wongapee shall apply. a1 the tirne of the
commencement of such peocesdings. of a1 the time the propenty is otherwise acquited. the balanoe then remaining in the funds
accumulated under (b) of paragiaph 2 preceding. as a crednt ajairat the ameunt of printipal then remaining unpaid under the
note secured hereby. and shall properly adjust any paymernits which shail have been mmade under (a) of parapraph 2.

4. That he will pav &) Lanes, aSSeRsmens. wates 1otes. and (ther povernmental of municigal) charges, fines,
o1 ampasiniens, {1 which provisica has aol been made heremtefore. and 1n default thercofl the Motgsgee may pay
the sonma, and that he will pronptly delinve: the ofitcial rece:pts therefu to the Monigagee. I the Mongagor fails
16 mubke w0y pavients grovided o 10 this sectim <1 any other parrents {61 tenes, assessaents, of the hile, the
‘or1gagee tiey fral the famt. and sll suns su paad shall Yeag mnteiest at the tate st fcrthanthe nite secured heredn
1101 the date of such sdvance and <hall - secured W 1has menpage.

5. That ke wald heep the jeemises in as good ¢ider 39d condition as thet ate now and w1l) nid compat ¢t pes-
=l any waste theieud, 1easonable weatr and 1001 excepted.

6. That he will kewp the s jraacrents now exasting o1 hercalter ciccted on the montgaged guopeny insuted as
ey bt 1equited fiom 13m0 1o Tine Wy the Monpagee apainst 1oss by fite and ther hazards. casualtics wnd coatin.
gtncies 10 such arounts »nd 0 soch peneds o8 may e teguined Wy the Montpager and will pay jronptly. when
due. any premivms on such ansutance provisaon for payvment of ahich has not been made herenbefore. Al insur.
ance shall be cained in conpanies apjrored by the Mottgapee and the policies and renewals thereof shadl bee heldd
by the Mortpagee and have attoched thereto Yoss pavable <lauses in favor of and 1n foam acceplable to the Vogl-
gepee.  In cvent of Joss Montgaper will pive smmediate nonce v ol 1o the Matgogee, whoe may make poof of
1nss of nol made pronptly by Monlgaper, a9d cach insutance company concemed is hereln suthonzed and ditected
1o make payvrment for such loss directly te the Mengogee snstead of 1. the Mutpaga and VWentgagee jeintly, and the
INRVIANCE ICCCds. 1 wny panl theree]. mot W applicd By the Montgapee 21 118 og1i0a ¢ither to the seduchion of
the indebiedness hereby Loecuied o1 10 the 10810101100 ot tepas of the 20ttty danaped. 19 arent of feclosure of
this montgare o1 other transfer of title 1o the Montgaped jeopesty 10 eatingashment of the indeltedness secured
heteln, all night, title and interest of the Montgagor in and 10 any inswance pohicies then :n foice shall puss to
the purchaser o1 grantee.

7. That he Reweds avsapns al) the tents, sesaes, end joofite of the mentpeped jeenises f2om and after any de-
fault heteunder, and should Jegasl juoctedings b instituted purseunt 1o ek mnstrament, 1hen the Martpagee shall
have the tight 1o have o receiver sppointed of the tents, issues, 508 profits, who, after deducting sllchaiges od
exprases attending such proceedings and the oxecution of his tiust as receiver, shall apply the sesidec «of the
reats, ssues, and profits, tewatd the pavrment of the debt scecuted hesetwy

8. That if the premises, o1 any pait thereof. be conderned under any powes of eminent daram, 01 acquucd for
a public use, the dunages, proceeds, and the consideration for xuch acquisition, 19 the extent of the ful] amount of
indebiedness upon this montgage. and the note sccured hereby remmaiming uapand, ste hereln assigaed by the Mortgagor

1o the Mortgagee and shall Le puid forthwith to the Mortgagee 10 be applicd by 1t on wccount of the 1ndedtedness se-
cured hereby, whether due o1 not.
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