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12.  Notice. Faoept for any aice required under applicable 1aw 1o B¢ given in another manner, (3) any potice to Barraact
pronided for in this Mortgage shall be given by maling such notice by certified mail 3ddiesed 1o Borrower at Bosrowet's tavt
address shoun by Lendes’s file, and (b) any notice to 1 ender shall be ginen by certified mail, return receipt tequested, 1o ) ender’s
address stated herein or 10 such other address as B ender may denignate by notice to Barrower as provided herein. Any notice pro-
vided for in this Maortgage shatl be deemed 10 have teen given to Borrower of § endet when givenin the manner Jesignated herein.

13, Governing 1 aw; Severability. This Maitgage shall be gorverned by the law of the jurisdiction in which the Property is
lecated. Inthe event that any provision of clause of this Marigage of the Note conflicts with applicabls law, such conflict shall not
affect other pronisions of this Morigage of the Note which can be given effect without the conflicting pronision, and 1v1his end the
provisions of the Morigage and the Nove are dectared 1o be serverable,

14.  Teamfer of the Property: Assamption. 1 ali or any part of the Property or an interest therein is scdd of 11ansferred by
Botrower without Lender’s prios weritten consent, excluding (a) the creation of a lien o1 encumivance suboardinate 10 this Mort-
g3ge, (b) the creation of a purchase money security interest for household appliances, (c) atransfer by devise, descent, of by opera-
tion of faw upon the death of a joint tenant, of (d) the grant of any leaschold interest of thice years of fess NOT containing an option
to purchase, Lender may, at Lender’s option, devlare all the sums sevured by this Martgage to be immediately due and payable.
Lender shall have wairved such option to acceletate if, pwioe 10 1he sale ot transfer, L.ender and the person 10 whom the Propenty is
10 be sold of tramferted scach agreement in writing that the credit of such person is satisfactory 1o Lender and that the interest
Payable on the sums secared by this Mortgage shall be at such rate as | ender <hall sequest. If 1 ender has waived the option to ac-
celerate provided in this paragraph 14, and if Borromer’s successov in interest has evevuted a wiitten assumpeion agreement ac-
cepredin writing by Lender, Lender shall telease Borroner from all obligations under this Mortgage and the Note.

I Lender exercises such option ta accelerate, Lender shall mait Borrower notice of acceleration in accordance with paragraph
12 heveof. Such notice shall provide a peried of not ess than 30 day s from the date the notice is mailed » ithin which Borrower may
pay the sums declared due. §f Borroner fails 10 pay such sums gwior 10 the expiration of such period, Lender may. without further
notice of demand on Borroner, invoke any remedies permitted by patagraph 18 hereof.

1S, Accelerstion; Remedies. Upoa Borromer’s breach of 2ay corenanl or speeement of Borroner in this Mortgage, in-
clading the coremants (0 pay when doe 30) soms secered by this Mortgage, Leander at | cader’s oplion ms) dectare all of the sums
secured by this Mortgage (0 be immedistely doc 3nd payabic withost farther demand sad may forecione this Mortgage by judicial
proceeding. Lendes shall be entided 1o collect in such proceeding all expemes of (oreclosere, including, but not Nimited (o,
reasonable atiorae) s fees. costs of docamentary evidence, abstracts, sed title reports, sil of which shall be additional sums
secured by this Mertgage.

16. Assigament of Rests: Appolntment of Receiver. As additional sevurity hercunder, Borsoner heredy assigns to Lender
the tents of the Property, peonided that Borsoner shall, puicd 10 acocleration under paragtaph 1S heroof or atandonment of the
Property, have the right 10 codlecs and retain such 1en1s as they beocoene due and pavatle.

Upon acccleration under paragsaph 15 hereof o atandonment of the Propeity, Lendes shall be entitied (0 have 2 reccives ap-
pointed by a cowst 10 enter upon, tale possession of. and manage the Property and 1o callect the rents of the Property, including
those past due. All 1ents codlecied by the revciver shall be applied fitst 10 pavment of the costs of management of the Property and
coliection of rents, including. but not timited 10, 1e0civer’s foes. premiums cn teceirer’s bonds, and 1caconable aitorne)y’s fees, and
then 10 the sums secured by this Meitgage. The reveiver shall be tiable 10 acooun only fos those rents actuatly reveived.

17. Fetare Advaaces. Upon request of Borsower, Lender, a1 1.endet™s opion peioe 10 release of this Mortgage. may make
Future Advances to Bovrower. Such Future Advanoes, sith inezest therean, shall be socused by this Moeigage when eridenced by
FeOMisuay notes sating that said notes ar¢ secured beiely. At a0 time shall the peincipet amount of the indchiedness secured by
this Movigage, not including sums 3dvanced in acccedance herewith to paceect the secutity of this Mostgage, enceed the origina!
amount of the Nete plws LS § - -

18. Rebrase. Upon payrucnt of 21l cums securad ty this Meazgage, this NMosigage shall heoarmne null and void, and | endes
shall seease this Motpage without chatpe 1o Brones. Boaconer shall pas all couts of recvedation, if any.

19. Waher of Homestend and Appraisa). Busoner herey nxives 21! rphi of hamoviead evempnion in 1the Propenty, and
the right to an appeaisal Of the property inthe evem of focecimure of this Monigage.

28. Comtrartion Loan Provhioas. The indchedness caidenced by the Note is iniended to finange she construction of im-
provenenis (o the Propeny. Bavsower aproes 1o comply with the conenamie and conditions of the Loan Agreement, shich i
hezeby incce o ated y seference in and made 3 pant of this \Soaigape. AN advances made by Lender potsuant 1o the Loan Agree-
ment shall be indetnedness of Borzowes sccured by this Meaipage.

In case of brcach by Barsower of 1the conenants and conditions of the Laan Agreement, Lender, st | ender™s oplion, with oo
without eniry upon the Propenty, (08 may imvobe any of the rights & 2emedies pronaded in 1the Loan Agioenent. Gid may acceltrate
the sums secured by this Modtgage and im akhe those remoadics peanaded in paraetzph 18 hereof, of Qi may S0 hath. Prios 10 com-
pienion of the impeon ements, sums dnbarsed ba §ender 10 gronest the secutiy of this Moipage up 1o the princpal amaum of the
Note shall be treated as dishutseanents pursuan! 10 the 1 oan Agteement, and such sums disbatsed by Lenser in evcess of the prin-
cipal amount of the Nate shall be adS:ticns] 1ndeitedness of Borrower secured by this Morigege. All such sumns shall beas interes
from the daie of disbhursemen) at the 1ate siated tnthe Nie, unless coilecbon from Borromer of interest 21 such 1a1e mould be con-
1ary 1o applicable 1aw, in which even? such amounts Sall bear 1ticiest a1 the highest 1ate which may be collectied fiomn Bearones
under epphicatie law, 20d shall he pavable upon notice from | ender 10 Boasower tequesting pavmen thesefoe.

M. after the matunity of the Note, the Note and this Moigape a1¢ vodd by 1 endet. froem and 2f1er such sale the Loan Agtee:
ment shall cease o be a patt of 1this Motipage 3nd Borsower ahall not assert amy 1380t of sel-off, countersdaim, & other Qaim oo
defense atning out of the L.oan Agpreemem agzinst the obligations of the Note and 1his Movigage.

2t.  Excoaption fream Personad Liskiliny ;: Exteasions, Eac.. Not (o Redease Iotenest is Property. 3 any person evecutes this
Morigage who did not evecute the Note, then nothing contained in this NMorigage 01 in the Note setting out the obligations secured
hereby shall obligate such person further than o bind such peison’s righ, fitle, and interest in the mostpaged Propenty, and on de-
fauh hereundes no deficiency of other personal judgment shall be demanded of entered ageinst such person: but, extension of the
time for payment, a1 any time. and from time 10 time, madificaiion of amoiization of the sums secured by this Morigage, a1 any
me, and fiom time to 1ime, of ovher aocomodeiions granied by Lendes 10 2ny maker of the Nie, at any time, and from lime 1o
ume, withowt the coonent of such pernen, shall not opeszte 10 1elease. sn 2y mannet, the hability of such persin of such persea’s
UGS i INTeTes) insofr a3 yuch Person’s Interest an the Properiy 13 conctrned. 1 ender shall not be required. at any time, 1o
commenee peoceedings agsinst anyone who execuied the Note o3 refuse 10 ¢viend time {os payment of otherwise modily amortiza-
1100 of the sums secured by this Morigage thy reason of any donand made by such person of such PrIAon’s SUCCEsS0Ts in interest.
The provisions of paragiaph 10 3hove also apply to 2ny peison who evecotes this Morigage, wheiher o1 not such prison executed
the Note. The word ““person’ as used in this paragraph shall mean an indivadual, paninciship, assoniation, corporation and all
ohet lepe) and comme: ciz) entities.

IN WITNESS WHERLEOF, Borroner has enccuied this Morsgage.

Signed, sealed and delivered
inthe prcsence of:
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Donald £. Baltz
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