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Borrower and | ender corenant and agree as fodlons:

1. Payment of Principal and fateresl. Borsoner shall promptly pay when due the prsncipal of and interest on the in-
debtadnsis ovidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest on any

Future Advances secured by this Mastgage. I

2. Charges; Lieas. Botroner shall pay all tanes, asscssments, and other charges, fines, and impositions atinshutable 1o the :
Propeity which may ateain a geicrity orer this Mortgage, by Borrower mabing payment, when due, ditectly 10 the payee thereof. 1oveaas T
Borrowers shalt prompuly furnish 10 | ender all notices of amounts due under this paragraph, and Boirowes shall prompily furnish .
1o Lender receipts evidencing such pasments. Borrower shall peompily discharge any lien which has priotity over this Mosigage; ' m .
provided, that Borrowes shall not be required 1o discharge any such lien so tong as Borrones shall agree in wiiting (o the payment N
of the obligation secured by such lien in 2 mannes acveptable 1o Lender, or shall in goad faith coniest such lien by, or defend en- ™~
forcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or (orfeitute of the Properiy or i
any part thereof. N N

3. Harsrd Insursnce. Bosrower shall Leep the impros ements now evisting o1 hereafter erevted on the Propenty insured :
against boss by fise, harards included within the term “evtended coverage,' and such other hazards as Lender may 1equire and in Vo
such amounts and for such perinds as Lender may requite; pvovided, that Lender shall not sequite that the amount of such .
coverage exceed that amount of corerage required to pay the sums secured by this Morigage. SRR

The insurance carrier prorviding the insurance shall be chowen by Borrower subject to approval by Lender; provided, that such
appeoval shall not be unreasonably withheld. All premiums on insurance gdicies shall be paid by Borrower making payment,
when due, directly 10 the imurance canier.
Al insurance policies and rencwals thereof shall be in form acceprable 10 Lender and shall include a standard mostgage clause
in favos of and in form adceptable to Lender. Lender shall have the right to hold the palicies and rencwals thereof, and Borrower ,
shall promptly furnish 10 Lender all sencwal notices and all teceipts of paid premiums. In the event of loss, Borrower shall give
promp notice 1o the insutance carner and Lender. Lender may male prood of Joss if not made prompely by Batsoner,
Unless Lender and Borroner otheswise agroe in writing, imsurance peovends shall be applied 10 restoration of repair of the
Property damaged. provided such rentoration of sepair is evonomically feasible and the sevurity of this Moctgage is not thereby
impaired. If such restoration of sepain is not cconemically feautle o1 if the security of this Morigage would be impaired, the in-
surance peaconds shall be applied 10 the sums secured by this Marigage, withihe excess, if any, paid 10 Borrower. If the Property is
atandoned by Borrowna . o if Borrowner 1ails 10 respond 10 Lender within 30 days from the date notice is mailed by Lender to Boe-
rowner that the imsurgnce carrier offers 1o seitle 3 claim for insutance benefits, b.ender is authorized 10 collect and apply the in-
surance proceads at Lender’s option eithet 16 restov ation of repair of the Property of (o the sums secured by this Movigage.
Unless Lender and Borroner otherwise agrec in writing. any such application of proceeds (o principal shall not evtend or
postpone the due date of the principal of the monthly instaliments of interest 1eferred 10 in paragraph | hereof. If under paragraph
35 heveof the Propenty is acquited by Lender, all nigha, title, and inte:¢st of Borrower in and to any insurance policies and inand to
the proveads thereof reculting from damage 1o the Progetty pricg 10 the sale o a0quitition shall pass 1o Lendes to the exient of the
sums secured by this Mogtgage immodiately praor 10 such sale ot soquisition.
4. Prewrvaton sed Maisteaance of Property. Borrowes shall boep the Property in good repait and shall not comnmit waste
F PErmil iMmpairment & deteriration of the Propeny.,
5. Protection of Leader's Sixwrity. 16 Booroner fails 1o perfoam ihe o enants and agreements contained in this Mortgage,
e if ANY G0N O proceeding is commenced which materially affects Lender’s interest in the Propzaty, including, but not limited
10. cminem Somain, insodvency, Code chfecement, o attangoments oo pecsdodings invohving a ranlrupt oo devedent, then Lender
a1 Lender’s opuion, upon natice 10 Bacromes, may mate such appearances. disbhurse such sems and take sach action as is NOSesLary
1o peccect | ender’s interent, including, but nat Emited 10, dishursement of reasonable ancenny's fees and entry upon the Propenty
to make repains. If Lender soquired moiprpe insurance 38 3 condinoes of maling the hoan secured by this Marigage, Bosrower
shall pay the premiums reguired 10 mainien such amurance an ¢ffec? untl such 1ime a3 the reguirement for such insurance tes-
minates in acces dence with Borrowe:™s and 1 ender’s stitien agroement o1 appliceblie law. Borrower shall pay the amount of all
MOIEAPC INVIANCE Feemiums in the manner requited by | ender,
Aay amounts distursed tn Lender parsaent so this paragraph &, with interest therenn, shall bevaene additional indehcdness
of Borsower secured by this Meeigage. Undess Bocionet and Lender agiec to other 1crms of pavment, suth amounts shall be
pavable upon notice from 1. ender 10 Boriower reguesting pavment thereof. and shall bear interest from the date of disbursement at
the rat1e pavable from time 10 1ime on outstanding pencipal under the Note urless payment of interest a1 such r21e would be con-
1rary to applicable law, in which cvem such amounts shall bear interest at the highest 1aie permissable under applicable law.
Neoching ooanained inthis patagraph $ shinllrequue Lender toancu: zny expense o 12he 20 2000n hereunder,
6. Impection. Lender may male o0 cause 10 be made recondbie ontnes upad and 1avnections of the Property, peonided that e
Lendes shall pive Bomsower nohice pocv 10 21 such saspecticn specfving teaconable caure therefor related 10 Lender™s interest in
the Propeny.
7. Confrmmmation. THh: provecds of aay awatd 1 clbrm {on detheges, HiTedt o0 conseguential, in connechion with amy conr-
demnation ov ovher wding of the Properiy, o part thrieof, o1 o1 convevanse in licu of condemnation, are hereby assigned and
shall be paid 10 1 ender.
Inthe cvent of a tval wdang of the Propeity, the projeeds shall be apphicd 1o the sums secured by this Morigege, withthe ea.
cess, of any, paid 1o Bortower. In1he event of a parnal ubing of the Property, unless Bottower and Lender otherwise agree in
writing, there shall be applied 10 the sums secured by this Mongage such propnion of the praceeds as is equal 10 that proportion
which the amount ¢of the sums secured By this Mo igage immediately Py 1o the date of taking hears (o the fair market salue of
the Property immedistely prios 10 the date of wabang, with the halance of 1the proceeds paid to Borrowes.
If the Piopenty is shandoned by Borzower, or of, after notice by 1 ender 1o Borrower that the condemnor offers to make an
award o1 setrle 2 claim foe damepes, Bortower 10l 10 secnond 10 1 endes within 30 days aftes 1he date such notice is maled,
Lendat is authorered 10 ¢ et and appls the proceeds, 31 L eader’s opion, tarhes 16 1es101 3000 O1 sepait of the Propesty o tothe
sums secured by this Moeipags. -
Unless Lendes and Batrowet ceheinice 2p10¢ st wibng, aty vuch aprlication of proceeds 10 poincipal shall not evtend of
posipone the due date of the principal <1 the monthly intallments of interest referred 1o in patagiaph 1 heteof or change the
amount of such instaliments.
8. Borroner Not Relessed. Extcnsion of the time for payment o8 modification of amottization of the sums secured by this
Mortgage pranted by § ender 10 amy sucoessed in tntetent of Borrower shall not operate 10 1elease, in anv manner, the liataliny of the
oripine) Borrower and Boarewer’s suicessors incnierest. Lender shedi not be required 10 Sorminende pron cedings 2painst such sue-
cevsor of refure 10 entend time for payment of otheiwise modily amortization of the sums '-hu".’d by this Morigage by reason of _|
any demand made by the original Borrower and Botroacr’s successors mninierest,
9. Fosbeatance by bender Not a Waiser. Any forbearance by 1 ender in evcisiving any nghl o1 remedy hercunder of other
wise afforded by applicable law shatl not be a wainer of of preclude the exercise of any such right «1 remedy. The proserement of
insutance of the pavment of taves o orher hiets o1 charpes by D ender shall po1 be a wanet of Eender’s right 1o accelerate the
maturiy of the indebiadness secured by this Mostgage.
10. Remedies Comulative. All iemedics provided in this Mottgage are distindt and cumulatine 1o any othes tight of remedy
under this Mortgage or afforded by law of equity, and may be crercised concursently  independently, o1 wweceanely. I
11.  Successors sod Assipas Bound: Joict asd Seversl Lishility; Coaplions. The coveranis and agreements hercin contained
shall bind, and the rights hereunder shall inute to, the 1epective sucvcssors and assigns of §ender and Bottower, subyet to the
provisions of paragizph 14 hereof. All conenants and apreements of Borzower vhall be joint and several. The vaphions and -
headings of the patagraphs of this Mortgage ate for convenience only and are ot to be used toanicspret of dehine the provivions ‘
hereodf.
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