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hereby, or if the property is otherwise required after default. the Mortjagee ns trustee shall apply, at the
time of the com:mencement of sich procesdings, or at the time the property is othirwise nequired, the amonnt
then retmmnining to credit of Mortgagor under (w) of paragraph 2 preceding, as » cradit on the interest necrind
and unpaid and the balance to the principal then remaining unpaid on the note secured hereby.

4. The Lieo of this instrument shall remain in full force and effect during any postponement or extension of ]
the time of payment of the indebledoess or any part thereof secured bereby.

5. He will pay all laxes, asscasments, water rates, and otber governmental or municipal charges, fines, or
impositions, for which provision has not been made bereinbefore, and in defsult thereof the Mortgagee may pay the
aame; and will promptly deliver the official receipts therefor to the Mortgagee. 1f the Mortgagor fils (0 make
any payments provided for in this section or any other payments for taxes, asscasments, or the like, the Mortgages
may pay the same, and all sums 30 paid shall bear interest at the sate provided for in the principsl indebted-
ness from the date of such advance and shall be secured by this mortgage.

6. Upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note or potes
for the sum or sums advanced by the Mortgeges for the alteration, modernization, improvement, maintenance
or repair of said premises, for tazes or ssseesments against the same and for any other purposs autborized
bereunder. Said note or notes shall be secured hereby on a parity with and as fully asif the advance evidenced
thereby were included in the note first described above. Said supplemental note or notes shall bear interest
st the rate provided for in the principal indebledness and shall be payable in approximately equal monthly
pesToents for such period as may be sgreed upon by the creditor and debtor. Failing to agres on the maturity,
the whole of the sum or sums e0 advanced shall be due and payable thirty (30) days after demand by the
creditor. In Do event shall the maturity extend beyond the vltimats maturity of the note first described above.

7. He will keep the premises in a8 good order and condition as they are now, reasonable wear and tear

excadted, and will not commit or permit any waste thereof. L i SN
8. He will continuously maintain bazard insurance of such type or Lypes and amounts as Morigsgee may

from time to time require, on the improvements now or berealter on ssid premises, s0d except when payment

for all such premivms hes theretofore been made under (a) of paragraph 2 horeof, he will pay promptly whea

due any premiums therefor.  All insurance shall be carried in companies approved by the Mortgagee and ths

policies aod renewals thercof sball be beld by the Morigages and have attached thereto Joss payable clavees

in {avor of and in form sccepladble Lo the Mortgages. In event of lom Mortgagor will give immediate notice

by mail Lo the Mortgegee, who may make proof of loss if ot mads prompuly by Mortgagor, and each ingur-

ance company conocerned is bareby suthorized and directed (0 make paymeat for such loss directly to the

Mortgages instead of to the Mortgagor and Mortgages jointly, and the insurance prosesds, or any part

thereof, may be applied by the Mortgages at its option either 1o the reduction of the indebtedness beredy

secured or (0 the restoration or repair of the propariy damaged. In eveat of foreclosure of this morigage, or

other transfer of title Lo the mortgaged property in extinguishment of the indebtedness secured hereby, oll

right, title and intervst of the Mostgagor in and to any insurance policics then in foroe shall pass to the

purchasar or grantes.

9. He bereby amigns all the reota, issues, and profits of the morigaged premises from and after any delault
bereundes, and should Jegal procsedings be instituted pursuast 1o this instrument, then the Mortgages shall bave
the right {0 have s receiver appointed of the reots, issues, and profits, wbo, sfter deducting all charges end expeases
stiending such proceedings and the execution of his Lrust s rectives, shall apply the residue of the rents, issues, and
probte, towand the peyment of the debt secured bereby.

It is sgreed 1bat the Mortgagosr shall hold and epjoy the premises sbove conveyed until there is s default under
this mortgage or in the pote secured beredy. I the Mortgagor ehali fully perform all the termns, conditions, and
covenants of this morigage, and of the note secured hereby, then this mortgage sball be pull and woid; otberwise
10 remain in full foree aod virtue. If there is & default in any of the terms, conditions, or covenants of this mortgage,
or of the note secured bereby, then, at the option of the Mortgagee, all sums then owing by tbe Mortgagoe to the
Mortgagee shall become immedistely due and paysble and this morigage may be foreclosed. The Mosigagor walves
the bepe§it of sny appraleement laws of the Btste of South Casolina. Should the Mortgagee become a party (o any
suit involving this mortgage or the title to the premises described berein (excluding legal proceedings instituted
for foreclosure or for the collecticn of the debt secured Leredy) all coste and expenses reascnably incwred by the -
Mortgagee, and a reasonable sttoroey’s fee, shall be secured bereby and shall become due and payable thisty (30)
days after demand. Sboul any Jegal proceedings be instituted for the foreclosure of this wortgage, or sbould the
debt secured bereby or any part thereof be placed in the bands of an attoroey st law for collection by suit or otbee-
wise, all costs and expenses, including cootinuation of abstract and & reasonsble sttorney’s fee, shall be secured
bereby, shall bacome due and peyshle immedistely or 00 demand, add may be recovered and collected bereunder.
If the indebtedness secured hereby bie guarsnteed or insured under Tile 38, United States Code. such
Title and Regulutions issued thereunder and in efoct on the dute hercof shall govern the rights. dutics and
lisbilities of the parties heteto, and any provisions of this or sther instruinents executed in connection with said
indebtedness which ere inconsistent with smd Title or Regulations sre hereby amended to couform thereto.

executors, administrators, successors, and easigns of the parties bereto. Whenever used, the singular sumber shall
include the plurel, the plural the singular, the use of any gender ehall be spplicable to all geoders, and the term
“Mortgagee” shall include any peyes of the indebledness bereby escured or any transferes thereol whether by
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The coveaants bereln contained shall bind, and the benebits sod advantagus sball inure 1o, the respective beire, J g
~
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operstion of law or otherwise. a
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