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And the wwd Morigagor does hereby corensnt and represent unato the said Motigagee, 1S sucteson or asugns, that he n
lawtully seized 1n fee of the propeily sbove descnbed. 6aG that the property 1 free from stl SACUMDIIRCES excepl 8 mornigage 1o

First Federal Savings & loan Association _. recordes ___March 13, . 1978,

- — v - ——— =

inthe __ _grc.cm.ri_ 1}.?_ - County Courthouse, in Morigage Book __!_‘_!_2,_5__ at page ..7.§_‘L.._....' that he Sas 8 good

and lawful nght 16 wil and conver the seme as sforesald; that he will warrant snd defend the title 1o the ame (orever ageinst the
1snful claims snd demands of all pereins whomuwrer. And the ssid Mortgagnr dues fusther covenant snd sgree to psy all tares due
and 1o become due on the propernty sbove descnbed, sit suesments o sireel O1 other smprovements and keep the buildings
thereon insured against loss by wind, storm, fire and such other casusily as mey be required by Morigagee, its SUTCESSON OF 8SENS,
10 such reipontIble INUTINCE COMPInY of companis as shall e salislactory to the Morigagee, ils SUCTesOrn OF BISigNS, v BN
smount satufactory 10 wid Mortgagee, its SuCFerIOrs Of suligns. with a motigagee and subrogation clause satufaciory 1o the
Mortgagee attached to 1a1d policy or poticies of insursnce In case of loss snd psyment by any insursnce companies, the amount of
the insuranre money poid shall be applied either on the indebtedness secured hereby. of in rebuilding and restoring the damaged
bulidings as the Mortgagee may elect. And ol is (urther sgreed thet 1n the event that the Morigagor shall (sl 10 pay and keep vp
8id taxes. auessments (or street ur other impravements snd insurance as agreed, then the Mortgagee of ils SUCCEEONS OF &MIgNS Are
hereby suthorized 10 o 10 808 (o pay therefor snd Lhe sums 10 poid shall siand stcured by this mortgage and shall beer intevent

from the date of payment ot the rate of cight per cent pet annumy.

PROVIDED ALWAYS NEVERTHELESS that of the wid Mortgagor shall well and truly pay or cause (o be paid uato the sid
Mortgagee, ots succemors of assigns, the mid debis and sums of money aforessid, with interest thereon i any shall be due, sccord-
ing to the true intent snd mesning of this instrument and of said note and the conditions therein writtsn, Uhes this deed of bargein
and mie shall cense and be void. otherwise, st shait remain in full force snd suthonty.

And 1t & also coventnted and agreed that upon defsult in the payment of mid promissory nole sbove desctibed, of 08 our
feilure 10 pay the said Lanes, asariaments 107 sireet OF OLhey IMprOvements. ond insurence as agreed, or on (silure of the Mortgagor
to beep snd perform sny of the covensnts or conditions herein, then. of in any one of these events, the whole amount of the
indebledness hereby secuted. st that tune unpaid shall, st the vption of the lawlul owner and holder of wid note and of this
weunty be snd brcome due snd collaclibie st once, snything heeeinbefore oF in said note conteined 1o the contrary notwithetand-
ing. such option 1o be exercised without onlue

And it is coveranied and agreed that of all ar sny pant of the Property of as intercat therein is sold of transferred by Morigagor
with.wt Morigagee's prce mritien cvnent, cacluding (8) the creation of & licn of encumbrance swbordinate 10 this morigage. (b) the
cicanon uf & puichase money security interest for household sppliances. (¢} 8 transioe by devise, descent or by operstion of law spon the
Acath of 8 jant 1enant of (4) the grant of any Seaschold interest of three years of less pot cantainiag 38 optioa 1o purchase. Morigagee may
21 ity wptoan, declare Ul the sums secured by this morigage immediately due and payable. Mongagee shall have waived such option to
scvelorate i, prioe to the sale of transfes. Monigagee and the person 10 whom the property is 10 be 30ld or transfesred reach agreeanest in

srting that the credn of soch persan is tnfaciony 10 Morgagee and that the isterest payable on the soms secered by this mortgage
shall he o1 such rate as Morigagee shatl request. a0d if the required asssmption fee is paid. H Martgagee has waived the option to accedl-
ctale a8 of Mortgage’s successor 1 saterest has enccvied o writicn as3UMPlion sgrecmest acepted in writing by Mortgagee,
Movtgagoe vhall release Mortgagor from all obhigstions under this Morigage 208 Note If Mortgagee exercises such option 10 accelerate.
Mortgagon sl maii Morigagor acdice of acceleration. Such natice sha¥) provide » period of not levs thas 30 days from the dste the sotice
A naded wrthin ahich Morigagor may pay the sums declared due. M Morigsgor laiks 10 pay such sums prios 1o the expiration of such
penoed, Morigegee may. vithaot further aotice o demand oo Morigsgor, iavole asy remedes permitied onder this Martgage.

And it s corensnied and agieed (hat the sd Morigagor does heredy amgn, st over and transfer to the said Mortigagee, s
SutCessors OF arcgns. aY of the fents. issurs and profits of the s morigaged premises accruing snd falling due from avd after Lhe
senvice of summons issued in an activn 1o foreclose this mortgage afier defsolt in the conditions thereof.  In the event Mortgagee exercises
115 option 40 sccelerate of in the cvenl the morigaged premises is sbandoned, Mortgagee shall be entitied (o have & receiver appoiated by &
cournt 1o enter upon, take porsession of and manage the mortgaged premises and to collect the reats. issves sad profas of the martgagoed
premises. including those past due. All reats collected by the reccives shall be applied first 1o payment of the casts of managemeat of the
martgaged premises 3ad co'lection of reats, including, but not limited to. receiver’s foes. prewiums or receiver’s boods end reasonsble
atiorney’s fees. and thea (0 the sems secured by this mortgege - And it is further agreed thet in the case of foreciosure of this mongage.
by suit or otherwise, the Morigagee shall recover of the Mortgagor the expease of advertising. seliing a8d coaveylag, incloding reasomable
aticrney's foes and othes reasonsble costs of foreciosuce. which shall be secured by this mortgage. and dhal'  o-uded in pagment of
foreclosure. And it is further sgreed that in case s sction of proceeding & commenced which mutually asi~. Worgagee’s interest ia
the morigaged premiscs, Mostgagee shall recoves from Morigegor on demand the expense incurred in protecting its interest, including
but nct limited to rersonsbic sttomey’s fees and costs espeaded.

And 0l i curensnied and sgreed that no (ailure of the Morigagee Of ilé SUOCERLOT OF ASRENE (O EXPTCUL ANY option to dectare
the maturiy of any debl wwured by thic maortgage. shall be Liken o1 deemed as 3 waives of 1ts gt 10 exercuie such oplion, or Lo
decinte such forfetute, cither as 10 any Past or present defavit, and it i further agreed that no terms of conditions contaned in this
moigage can be waned, allered of (hangtd rFacepl as evidenced in wrting snd signed by il parties hereto.

The noteholdes hereunder is suthorized. for the sccount of the Mortgagor. (o mate any sequited payments under any Jien prios
hercto. or undes this morigage. the non-payment of which would constitute a defsolt. incloding but oot limited 40 principal and /ot idicrert
payments, taees and fire insursnce premivms. All sums so adranced shall beas interest at the highest rate slioned under South Caroliss
faw. from the date of the advance 10 the date of repayment, shall sttach 10 and become pan of the lien created hercunder shall become
payable at any time on demand theeefore and the failure to pay the ssme oa demand shall, st the noteholder’s option constitute a defsuk
herewnder ghing rise to sl of the remedies hersin provided in the event of othes defovlts.
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The Murtgagor shall have (he nght to snticipste payment of this debl on whole or in parl st any Lime and shall receiv» 8
rebate for any uneatnedinterest, which rebate shall be computed in accordance with the Actusrial Method. I

AU spprasisements and homestesd laws sre hereby eapretaly waived
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