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Lender's watten agreement of apphcable Lew. Borrower shall pay the amount of Sl montgage insufande prenoms i the
manner provided under parsgraph 2 hereof.

Any amounts Jdishursed by Dender pussant 10 this paragraph 7. wih aterest thercon. <hall hevome additional
indebredneis of Borroaer secured by this Motigage  Unlews Borroaer and §eader agree to other terms of pavment. swh
amounts shall he pavable upon notice from | ender 10 Borrower seaucating paysment thereof. and shall heas interest from the
Jdate of dishbursement at the rate payvahle from time 10 ime on antstanding principal under the Note unless payment of
interest at such rate would he contrary to applicable faw . in which cvent such amounts <hall hear interest at the highedt rate
permissible under applicable Isw Nothing contained in this paragraph 7 <hall require Tender 1o incur any evpense of take
any action hereunder.

8. Inspoction. 1ender may make of case to be made reasonable entries upon and inspections of the Propenty, provided
that Lender shall give Bosrower notice prier to any sich incpection spectiying teasonable canse therefor related to 1 ender’s
intercst in the Propenty.

9. Condemaation. The provecds of any award o claim for damages. Jifect of consequential, in connection with any
condemnation or cther taking of the Property. of part thereof. of for comevance in licu of condemnation. are herehy assigned
and shall be paid to [ ender,

In the event of a total taking of the Property. the procecds <hall be applied 1o the «oms sevured by this Mortgage.
with the evcess. if any. paid to Borcower. In the event of a partial 1aking of the Property. unless Roreower and 1 ender
otherwise agree in writing, these shatl he applied 0 the <ums «woured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Montgage immediately prior (o the date of
taking bears 10 the fair market value of the Property immicdiately prios 1o the date of 1aking. vith the batance of the proceeds
paid 1o Borrower.

If the Praperty is shandoned by Borsowner, of if. after notice by 1 ender 10 Borrower that the condemnor offers 1o make
an award or sctite a claim for damapes. Borrower faiks 10 revpond 1o 1 ender within 30 davs after the date such notice is
maited. Lender is awhorized to collect and apply the procecds. at | ender's option. cither to restoration or repair of the
Property of o the sums secured by this Mongape.

Unless | ender and Bowrower otherwice agree in woiting. any wach application of proceeds to principal shall not evtend
or poatpoene the due date of the monthly imstaltments seferred 1o in patagraphe 1 2nd 2 hereod or change the amount of
<uch instaliments.

10. Bomrowes Not Relessed. Fatension of the time for pavment ot madification of amantization of the sums secured
by this Mortgape granted by Lender to any sucoessor in interest of Borrower <hall ant operate to release. in any manner.
the liahility of the original Borrower and Bosrower's sucoesenrs in interest. Leader <hall not he required to commence
proceedings against such successor of refuse 1o evtend time for pavment of atherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made By the original Borrowes and Rorrower's sucoes«oss in interest.

11. FPorbesrsace by Leader Not 2 Walver. Any forthearance by L ender in enercicing any right or remedy hereunder. or
cthernise afforded by applicable haw, shall ot be a waiver of or preclude the evercise of any such right of remedy.
The procuaement of insurance of the payment of taves o7 other biens of chatges by 1 ender thall nodt be 3 waiver of Lender’s
right 1o accelerate the maturity of the indehicdness wvured by thic Mongage.

12. Remedies Comutstive. All remedics pronsded in thic Mortgape are divtinct and cumulative 1o any other 1ight or
1emedy under this Mongage or afforded by law w1 equity. snd mav he everciced cancurrently. independently o succcuively.

13. Seccessors and Assigns Bownd: Joint and Sevoral Liahillin: Captioas. The covenants and agreements herein
containgd sha¥! mad, and the rights hereunder shall inure 10, the seapective sucoewors and assigas of 1 ender and Borrower.
subject 1o the pronisions of paragraph 17 herenf. AW covenants and agreements of Borrower shall be joint and several.
The capisons and headings of the paragraphs of this Mongape ate for convenience only and are net 10 be used o
interpret of Gzfine the provisions bereo!f.

18. Notice. Except for any notice tequired under spplicable lan o be givea in another mannes. (3) any notice 1o
Borromer prenided for in this Mortigape <ha!l he givea by maiting auch natice By centified mail addrcssed 10 Barrower 3t
the Propenty Addicss oF at such waher 28d1eae a0 Botrouer mav deapnate by notice to Tendes a8 pronided herein, and
™) any notice 10 | ender shall he given b cantified mail. setim receipt requeded. 10 1 ender’s address stated heiein of to
such other 3ddress a3 §.onder mav devignate by notice 10 Borsouer as prouded heren. Any nodice provided for in this
Mongage shall he deemed 10 heve been given 1o Botroner or Lender when paen in the tanner desipnated herein.

1S. Uniform Mortgage: Gorerning | aw: SeverabBits.  Thic o of mongage combines imifona covenants for nationsl
s and DON-UNHOrM covenants with Jimited vatiations By cnidintion S cortitinie 3 wnfom SOCURTY instromeal covering
real property. This Morigage Juall he governed by the Lua of the turisdiction an which the Property is focated  In the
cvant that any provision o chane of thic Mongzpe o the Nitte wonlivie with applicaMe Taw, such conflict shall not affect
other provisions of this Mongage of the Note which cen be paen ¢flecr withaal the confliting providan, and 1o this
end the provivions of the Monpape and the Nate are Jedlared 10 he weverehle

16. Bomoues's Copy. Barscucr el be finuhed o condormed copy of the Note 2nd of thic Mortgape a1 the time
of evecution or afict secerdution hereof.

17. Transder of the Properts: Avumplion. §f 21 o1 any part of the Paoperty or an interest therein is sold or transfersed
by Botrouct without Lender’s poor written conserit, escluding 1ar the crestion of 3 lien o1 encimbranoe subordinate to
thi Morgzpe. b1 the creation of 3 putchase Muanzy sevetity nierest for houehodd zppliances. ) a 1ransfer by devise,
dewcent of by apctation of Jaw tpon the Jeath f 4 io:n1 1enant st «dithe grant of any leaschold interest of throe vears of ess
1M CONMBINING an aption 1o patchase. § ender mzv. at 1 ender’s ophion. dedtare ail the qums secured by this Mentgape to be
immedintely due 3nd pavsble. §ender shall e waned sinh option 1o accclerate if. prior 1o the sale of transfer. l.ender
and the pereon 10 whorn the Propeiay is 1o be «old o1 tranderied teach agreement in writing that the credin of such penon
s satisfacton 10 Lender and that the interest pavehe on the sums seoured by this Martgape <hall he a1 such rate as Lender
shall request I § ender has waned the aption fue avvelerate provided 1n this parapraph 17, and if Borrower's successor in
mesest has evecuted 3 WHIten aUMPNOR aptecment svcepted in wiiting by §ender. 1 ender all relesse Borsower from ail
oblipatons under this Moerigape and the Note.

I Lender erescines wach optan 1o acceletate Fender ohell mal Botteaes anhee of xocetetation in accordance with
prreptaph 14 hereof. Sich natice shall provade = peood of 50t Yoo thea 30 davs f1om the date the notice is mailed within
which Boarewues mad pav the coms Seclared doae B Besteaner Tl fo pav wch coms praot to the expiranon of such perind.
1 endcr may. without furthes notice of demand oo Bozzoacr, maobe any einedies perm:tted by parapraph 18 hereof.

Non-Ussorst Congnants. Borrowcr and 1 ender further convenant and zgree as follows:

18. Accoiceation: Remedicn. Facept as provided in parageaph 17 hesonf. upon Borrones's breach of any covenant
of agreement of Borsomer in this Mortpage, incdduding the cosenants to pay when due any sums wvoned by this Morteage.
1 ender prior to accelcration shalt mail atice to Borsawer a provided in paragraph 14 heseod specifsing: (1) the breach:
12) the action requited 10 cure such breach: (3) a date. not less than M0 days from the date the aotice is mailed (0 Bomrowner,
by which such breach must be cured: and (43 that faitute to cuse such breach on or before the date «pecificd in the nolice
may sesull in 2cceleration of the sums secused by thic Maortgage. forecknunee by jodicial procecding and ssle of the Property.
The notice shall fusther inform Borsones of the sight G scintate aftes acccleration and the sight to avert in the foreclonure
procecding the non-cvivtenie of 3 default o1 20y ather delonswe of Buttanes o accelcration and farcddinure. 3 the breach
is not cured on ov before the dale specificd in the ntice. § endes 31 0 endees oplion may dedlare all of the sums wcured by
this Mortgage to be immediatedy duc and parable withowt fusthes demand and may foree bine thin Mortgage by judicisl
proceeding. §.cndes shall be entiticd fo collect in such proceeding all crvprases of lercdinuie, indnding, but aot limited to,
remonable attornc)’s fees. and cous of documentary crvidence, atntracts and title scports, all of which shall he additional sumn
secuted by this Morigage.

19. Borrower’s Right to Reinvate. Sotwihatanding Tondoi’s aovtoration of the vane s wred by thie Maatgage,
Borroncs shall have the fight (o have any procecdings begun by Fomdes g entene thin Meitgape disy anhinued o @ e

L

:
§
3

—

T Pt

3

. 4328 Rv.2

-

v - R I T F T e S Te e e e v eyt R e e WS W WG i G W Y
»



