-
.o

Koo

B T R I T L S P *

PO HAVE AND TO HOLD W1 and singular the ssid premises nnto the Moo, s succosors and At

forever. 0 Loy i DL

The Mottgagor covenants that Le is lawfully seized of the premics Lereinabove descnibed in fee simple
absolute, that he has good right and lawful authority to sell, comvey, of encumber the same, and that the prem.
ises are free and clea- of all licns and encumbrances whatsaever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all pessons whomsoever lawfully claiming the same or any past thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interest o the indebtoduess evidenced by the said note,
at the tines and in the nanner therein provided. or as inadificd or eatendid by muotual agrecinent in writing.

2. That this nortgage shall secure the Mortgagee for such further sums as may be advanced heteafter, at the
option of the Mortgagee, for the payment of taxes, inswance preminms, public assessments. repaiss o other
purposcs pursuant to the covenants herein, and also any fusther loans, advances, readvances of credits that may
be made hercafter to the Mortgagos by the Mortgagee, and for any other or fusther obligation or indcbtedness
duc to the Mortgagee by the Morigagor at any time hemvafter; and that all sums 50 advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the licn of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbsance.

3. Without affocting the liability of any person obligated fur the pasyment of auy indebtedness secured
hereby, and without affccting the rights of the Mortgagee with sespect 10 any socurity not expressly released
in writing. the Mortgagee may at any time, without notice of consent, make any agreement eatending the time
or otherwise altering the terms of payment of the indebtedness socured herchy.

4. That he will keop the improvenents now evidting of hereafter credtad on the montgazed property inased
as may be sequired from i to tine by the Matgazsee against dons by fise and other hazards, cavnltics and
contingencies in such anonts and for sud prriods as may T sesguired by the Motgagoe and will pay prampty.
when due. any preminms on sudh insurame: providon for pasanent of which Jus not biva made hereinbefore. Al
insurance shall be canvied in cempanics appionved 1 the Mortgacee amd the policies atd rerwals hareof shall
b heldd by thie Maosteagor aml haav attadid thereto B pavable canus in faur of aid in form scooplable to
the Mmtgacoe. I event of Joss Mosteazor will 2ive inmdite aotioe by i) to e Morteagor, who may make
proof of 1oss if 1ot mnede premptly by Mottzacor, b cacdt i canpony onavaned is ey sothorized
st directed to make pavinent for ande Joe direth o the Miatagee inntead of o the Mortzagor and Maostacoe
jointly. and the insirance proceade, o anw pat thenad, nay Tacappliod I the Mortaagoe at its aption cithet to the
soduction of the indebtetnes bogehy scoented o S e resteaation o1 sepeair of e propraty damaged. Jo ovent
of forachionnre of thic smmtaage st otlng o nder of 1l ta the Matgatod progpeaty in etingoidiment of the
indebtodinss scured henehy, Gl sight. tithe aned intconest of the Montgazaor in and 1o any insnfaisoe policies then
its force shall pass to the punhawe v Zeantee.

3. That he will keep all improvements pow existing or heteafter ¢rected upon the movtgaged property in
good repair, and. in the case of a comtruction: Joan, that be will cantinue construction until completion without
interruption. and should be fail to do so. the Mortgagee may, at its oplion, cuter upon said premises. make what.
ever repairs ate necessary, including the completion of 2y crstruction work viderway, and ciarge the expenses
for such repaiss <1 the completiom of such construction to the inwitgage debt.

6. That the Mortgagoe may roquise the makes, ¢0 maks o endorser of any indebtedness secured heseby to
canty life iusurance upon Limeelf in 2 sum sufficient 1o pay #ll sums secured by this mostgage, designating the
\Mortgagee as beneficiany thad, and. upen failure of the Mortgagor to psy the premiums therefor, the Mot
gagee may. at its oplion, pay said premiums. and @il sune so advaicod by the Martgagee shall become a pant
of mortgage dels.

7. That, together with, and in addition to, the murhly payintats «f principal and interest payable under the
tenns of the nite secured hezeby. he will pay to the Mastoasee. < the finst day «f each morth, until the indebited-
ness secused hereby is paid in full, 2 sum oqual to one-twedfth «f the annual taxes, public assessments and insus-
st premiums, as estimated by the Mortgagee, and. on the fuiluie of the Mcstgagor to pay all tares, insurance
memiums and public assesements, the Mortgagee may at its option. pay said stems and charge all advances these-
for 10 the st zaze debt Thear ety ecaann e stso sl st e interest e the morteazonis o,

S. That hie hereby assigns all the rents, issves, and profits of the montgaged premises from and aftes any de-
fault bercunder, and shouid Jegal procecdings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a secciver appointed of the rents. issucs, aud profits, who, after deducting all charges and
eapenses stterding such procecdings and the execution of his trust as seccivea, shall apply the residue of the reuts,
ivsues, a1d profits, toward the pavment of the debt saxured hacby.

9. That. ot the oplion of the Mcatgagee, this mortgage shall become due and pavable fosthwith if the Mont-
gagor shall convey away said mortgeged premises, or if the title shall beeome vested in any ottt person in any
manner whatsorver (ther than by death of the Mortgagor. or, in the case of a construction loan. if the Mortgagos
sl permit work on the project to become and remain intornepted for a period of fifteen (15) davs without the
wiitten conseit of the Mortgagee.

10. 1t is agreed that the Mortgagor shall hold and enjoy the premises above conveved until there is a defauht
under this mortgage o in the note socured heacby. It is the troe meaning of this instruncut that if the Mont-
gavor shall fully peaforn all the tams, conditions, and <venants of this imatgage. and of the sote uxused herchy,
thit then this memigage shall be utterly noll and void: otheiwise to samain in full force and vitoe. I thae is a
default i any of the terms, conditions of covenants of this morteage. o of tie note socured herehy, then. at the
ontion of the Maorteagee, all sins then aning by the Marteager 1o the Moanteagee shall booene immediately due
and pavable and this meatiage nay be loccdosed. Shonld any Joegal preceaedings he indituted for the foredinme
of this motgage, or shonld the Morteagoee Fecome a party toany suit invelvieg this Maiteace on the tithe to the
premives desaibed herein, o vhould the dobt secured heaeby or any pant thvseat be placd in the hands of an
attorney at Law for aollection by wit or otherwise, all codtsand cxvpenses incnseed v the Martacee and e con
able attoraevs foe, shall therenjuan brivme due aml pavable smmediatady o on demand. at the aption of the
Maontgaree, as i grat of the debt sourad thesedw, and may be recnoad and collested hoenndar,
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