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TO HAVE AND TO HOLD ) and singlar the sad promiaes tunto the Mortagee, its successons and as:jgus
fetenver. LAY l‘juu i br{d

The Montgagor covenants that he is lawfully scized of the premises hereinabove described in fee siinple
absolute, that he has good right and lawful authasity to sell, convey, of encumber the sune, and that the pron.
ises are free and clear of all licus and encumbrances whatuxver. The Montgagor fusther covenants to warrant and

forcver defend all and singular the premiscs unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same of auy part thereol.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtadines cvidenced by the said sote,
at the times and in the manner therein provided, or as muadificd of extendad by mntual agrecmont in writing,

2. That this inostgage shall scxure the Mottggagee for such further sums as may be advanad hereafter, at the
option of the Mortgagcee. for the payment of taves, inswanme premiums, public assessments, sopairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances of credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or fusther obligation or indebtedness
due 10 the Mortgagee by the Morteagor at any time heseafter, s that all sums o advaneesd shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgager, unless otherwise pro-
vided in writing: and the lien of this mostgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening liem or encumtrance.

3. Without affecting the liability of any person olligated fur the payment of any indebtedness secured
hereby, and without affeting the rights of the Mortgagee with respeet to any security not eapressly released
in writing. the Morigagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the tenns of payment of the indebtedness secured hercby.

4. That he will kevp the impronements s eviding or hareater crodted on the mtgaged proporty insured
as 2y b soqquited froen Gine 1o tinee 1y the Mottgagee azaingt ke by fire ond other hazarde camaltiec and
ovmtingencies it e anennts and for asch e siods as mray b roguired iy the Mortgagee and will pay promptly.
when due, any promivins on s il provision for paaent of whidh has net been made heseinbefore, AN
insrance dall e caricd in caspanice sppronad Ly the Moteacoe and the policies and nnawals thereof shall
be hedd by the Morttagoe and have athacdied the st Joa pavable clanses i faovor of and in form acceplable to
the Mortzagee. Inaaent of Jine Moteagar will give imemadiate natioe by saail e the Morteagee. who may make
provef of Yod if ot made promptly by Motz and oo inoirsnee aaepuny eacvited i hereby anthorized
and ditected 10 1k pravacant for cocd bang ditecth o the Meortazee insteand of to thie Mvtaacor sind Moteagee
Feinthe, and the itauranee procvede op o prart ool tay Tee appliodd by the Merteazoe at its aption ¢ithnr to the
reduction of the indadltedness Intetn svcnred s 10 the tedoaation or sepair of the property dasnaged. I cvent
of fmectruse of diis morgace wr ol feantr of 1tle o e Moataged oty in aetingnidhnent of the
idehtodness avonid haaeta, O peht sithe and sntezest G the Muntgagos in ond to any insnsanoe palicies then
in force shall pass o the paudhiases or grantae

5. That be will kezp all iniprovements now existing w8 hareaftor erected upon the mostgaged propesty in
good sepair. and. in the case of a construction Joan, that he will centinue construction until completion without
interruption. and should he fail to do so, the Mortgagee may, at its option. enter upon said premises, make what.
ver 1epaiss are scessary. indduding the comnpletion of any comtruticn work underway., and charge the eapenses
for such sepairs or the complition of such constiudtion to the nratgage detst.

6. That the Matgagoe may segquire the maker, €0 mader 1 endorser of any indebledness secured hereby to
carry life itsurance upon Limself in a sum sufficicant to pay all sums s«xured by this mostgage, designating the
Montgapee as benciiciany theeof. and, upon failure of the Mantgapor to pay the premiving therefor, the Mont-
gagee may. st its option. pav said preamivims, and all sums so wdvanced by the Mortgagee shall become » part
of smartgage SN,

7. That. tagther with, and in addition ta, the mmaldy payieats of principal and interest payable under the
termc of the nete secured Lereby, he will pay 10 the Mateagee, on the first day of each month, uitil the indebted-
ness secused horeby iy paid in full, 3 sum oquid to one-tweAlfth of the annual taves, public assessments and insur-
Fuce premiutns, as estimated by the Matgages, and, on the failuse «f the Matgagor to pay all tazes, insurance
premmiums and public assessmets, the Martgagee may st its option, payv said itemns and charge all advances there-
Loy tor thie st eage el Thiow wenthiy cacnm poavsn nts will ned T interedt to e sinatoadory

S. That he hercby assigus al) the rents, issues, and piofits of the motgaged premises from and after any de-
fault herrvnder, zud should Yegal proceeddings be instituled pursuant to this instrament, then the Mortgagee shall
have the night to hive a roceiver appointed of the routs. issucs, and profits, who, after deducting all charges and
evpenses stterding such proceedings and the execution of his trust as reccivar, shall apply the residue of the reots,
itsues, 208 profits, toward the pavinerd of the debt swcuied heacby.

9. That. st the optitn of the Martgagee, this mortgae shall hocane due ard payable forthwith if the Mort.
gagor shall comver away suid morteaged premiscs. or if the title shall booome verted in eny other person in any
manneg whatsoever other than by death of the Mortgagos. or. in the ¢ase of a censtruction loan, if the Moartgagor
shall pesmit work on the project 1o become and remain iuterrupted for a period of hifteen (15) days without tie
written comsent of the Motgagee.

10. W is ageeed that the Mustgagor shall hold and cnjoy the premises above conveyed until these is a default
undar this mortgage or in the note secured herchy. It is the trie meaning of this instroincat that if the Mont.
gagor shall fully perform all the tams, conditions, and covenants of thic moteace, and of the vote sicured heiecby,
that then this iotgage shall be uttaaly aull and veid; othawise to ramain in full force and viue.  there is a
default in anv of the tonms, conditions or covenznts of this matgage. of of the note weured herchy, then, at the
optinn of the Mortgagee, alt sums then owing by the Marteagos to the Moiteager shall hecome immdiately due
aned pavable and this mestgace may be foredused. Should any hegal proceeddings be intituted for the fmedowne
of thic imateage. or dhould the Mortgagee Focome a party to suy soit isvolving this Montpace o the tithe to the
premises descnabed herein, or shonld the debit seanal herehy o any part thaool be placed in the bardso of an
attorniey at Law for codlex tiom W suit o8 otherwise, adl costs ind evpenes inomred by e Menteacee aml e,
able wtoney™s fee, shall therenpeon bomne due and pavable immediatedv o e demand, ot the apticn of the
Maette aee, na part of the dobt waed thesedw, ad may be seanaed and colloctod YLaenmder,
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