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R PRYS BELICRS V8

oy Conpnanas, Borrower and §endet congirant and agice as follvas

1. Pasment of Principal and Interest. Bortouer shabl promptly pay when due the principsl of and interast on the
indeMedness evidenced hy the Note. prepayment and Iate charges as provided in the Note and the pnnopal of 3nd interest
on any Future Advances secared by this Mostgage.

2. Foods for Taves and Insurance. Subject 1o apphicable law or 10 3 written wanvee by §ender, Bomroacr shatl pay
1o Lender on the day monthly instalinents of priniipal and interest ate pavable uoder the Note. untl the Note ss paid an full,
a sum therein “Funds™) equal to one-twelfith of the vearh faves and swcuments which may attain prictity over this
Mottgage. and ground reats on the Propenty. if any. phes onc-twelfth of scardy premmem instaliments for hazard smutance.
plus one-twelfth of yearly premium instaliments for mortgage mnanrance. of any, all ac reaswnably ectimated initaally and from
time (o time by §ender on the hasis of auessments and hifly and reswnable ecimates thereof

The Funds shall he held in an institution the depasits of accounts of which are insured of guatanteed by 2 Federal ot
state agency (including .ender if § ender is such an inctitutiond. § ender shatt apply the Punds 1o pay id 1anes, asscsaments,
insurance premiums and ground rents. § ender may oot charge (or w holding and apphring the Funds. analy zing said accoum,
of vesifying and compiling said avscssments and hills, untess | ender payvs Boreomer interest on the Funds and spphicable law
permits Lender (o make such a charge. Borromer and Dender may agree in wnting at the time of cvecution of this
Morigage that intetest on the Funds shall he paid 10 Borrower, and unles such agroemeint i made o appixable law
requires such intercut to be paid, § ender thall not be required 1o pay Borroner any inleiest of ezraings on the Funds. § ender
shall give to Borconer, without charge, an annual accounting of the Funds showing credits and debits 1o the Vunds and the
purpose for which cach Jebit to the Funds was made.  The Funds ate pladped as addiional secutny for the sums secured
by this Mortgage.

}i the amount of the Funds icld by Lendee. together with the futute monthly indaliments of Funds pavable prior 1o
the due dates of 1aves, assessments. insutance premiums and ground sonts, shall evceed the amount required 10 pay said taves,
assessmenik. inswrance premivms and ground rents s they (al due, such evcess shall e, at Borrower’s option, cither
prompily tepaid 1o Borsoner oF credited (o Borroner on monthly indallments of Fund< If the 2mount of the Funds
held by Lender <hall not be sufficient 1o pay favcs. asscauments. insutance preminms and ground rents as they fall due.
Borrower shall pay to Lender any amount peocteats 1o mate up the deficiency within 30 days from the date notice s maled
by Leodes to Borroner sequesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. | ender shall prowaptly tefund to Borrower any Funds
hedd by Lender. If under paragraph IR hereof the Property s «old of the Propeity s otherwise acqmred by 1 ender. Lender
shalf apply. no fater than immediately pnor (o the «ale of the Propenty of its acQuishion by § oender. any Funds held by
Lender at the time of application as a credit againyt the sums secured by this Mostgage.

3. Applicstion of Paymneots. Unlows applicable law provides otherwiw. 2l paaments seccived by 1 ender under the
Note and paragraphs 1 and 2 hereof shall be apphied by § onder firsg an paament of amonats pavable 10 Lender by Borsoaer
under paragraph 2 hereod, then 1o intcicst payale on the Note. then te the prancipal of the N~e. and then o interest and
principal on any Future Advances.

4. Charges; Lieas. Borroners whail pav all taves, asacvancnts snd other chatges, fines and impuaiiions stinbnabic to
the Property which may attain a pricrity over this Motigage. and Jeachold pavments of ground tents. if any. in the manner
provided under paragraph 2 hereof or. if nod paid it such manter, by Rotroner maling pavment. when due. directly 10 the
prayee thereof. Borzowers shatl prompily furnish 10 Fender all noliced of amoarnts duc under this paragraph. and in the evem
Borsoner shall make payment duectly, Boztoner hail prompily forssh 0 Lender feacipis cuidensing such pavments.
Borrower shall prompily discharge any hen which has pranty crver thie Monsgage: praa:3ad. that Boasromer <ull nxe e
roquired 1o Jdischarge any such licn s Jong a3 Bateoncer <hatll aptee in uiming 1o the pavment of the aNipation sevured by
such hen in 3 manner 2ccepiable 1o Lender, of daltin good f2oth contea ch lieen by, o1 defend enforcement ©f such Qien i
lepal proceedings which operate to prevent the enforcement of the i.en o forfetuie o the Praperty o any it thereod.

£, Harmd Incorance. Borrouer dhail Locp the smpranementa nem cvisting o1 Soteatter cicciod on the Propeny snainred
againsl boss by fire. hazards includad within the term “cviended corernge’. and such other hazands as | endes may requise
and w0 such amounts and fog such penods as § ender mey sequite: provided. that 1 eader <hall not reguire that the amoant of
such covesage excead that amount of (oicrape reqired 1o pay the ven aevnted b ths Maongepe.

The insirance carries providing the insutznie shail be howen by Boazeaer subiect 1o eppravat by Lendes: prondod.
that such zpproval shall not e unreawnpbiy withheld Al poeniums on inoarsige policses shall e paid in the mannes
provided under paragraph 2 herood o1, 3t nol ped in sich manocr, by Botrower malang pevinent, when due, directhy 10 the
INBUIANCE CHITICE.

AN insurance pohicics and sencw zls therent shz!l be st form o veptabic o Lender and shall :ncdude a vtandatd mosigape
ctause in favor of and an form acoeplable 10 Lender. 1 ender <hail have the sipht 20 H03d the potioses and tencwals theredf,
and Borrones shall prompily furnsh 1e Lender ail soncw el nohices and ali teceipis of paid preminme In the crent o kins,
Borsewer shall give prompt notice 1o the istiance cataict zod $endor. Tendet ansy male proned of Yo it mat 2nade promply
by Byrower.

Unless Lender and Bontoner atherwine aptee in srting. sttance praseeds shail be applied 50 1estoration of sepair of
the Property damaped. provided suvh festoiation o 1epair s coenomuzily feavwble and the wowmmy of tha Mongape »
et thereby impaired. If such 100012000 OF 2epast 15 Dol covnoiin =By feaabic of o the secunaty of this Mottgage would
be impaited. the nsutance procoeds shall be apphed 1o the sums secied by shis Mongape. with the enoess, if 2ny. pad
10 Boasewer, M she Propetty is abandoned by Baroncs, o0 01 Botioner fals 1o sespond 3o D endes wathin 300 days $1oun 1he
date pdtice is maled by Lender 10 Borrower that the imsurance o 2inics SHets 1o settle 3 s for insutance hetefits, 1 ender
is authotired 10 collect and appdy the sinuranve proceeds st § ender’s oplion eithet 1 1osiaranon o1 sepair of the Propeny
of 10 the sunbs secured by 1his Morigage.

Unless Lender and Bortower otherwine agiee an anting. any soch application of proveeds 1o prncinel <hall i ertend
o1 patpone the due date of the monthly indaiinens scferred 10 an parapraph 1 znd 2 heieo! or Jhange the amount of
such staliments. ¥t undes parsgraph 18 herood the Pacpain o aocated 1 benda. »i) siph, titke 303 interest of Boasener
in and 1o amy ainurenc: poboies atld in end o the proceads thetead teat ng Ttom dainage 20 the Propeiis pr 10 ihe waie
of scguinition shall pass 1o Lender o the evieit of the cums secated by shie Monigege innnedmteiy Pt o ach sale <
acqurisition,

6. Presennation and Maintcnance of Property: B eavehidde Condominiums Planned Unit Davclopments. Borrower
shull keep the Propenty in good sepair and shall no! commin waste o1 pesmit impasiment of detericration of the Propeny
and shall comply with the proviviens of any Jease of this Muatgape v on g Weascheld M thee Mottgepe o on 2 st an 2
vondominign oo planned onst dovelepient. Bofteacr ~beii portoary sib o Botrewer’s chbpetions snder chie devlatatun
of cevenants creating of gevermng the conduniminm o1 planned s developunest, the bvdaws and segalations of the
condominium or planned unit developmeat, and veastitucnt decunwests g condoinmium o planned cnet deselopmernt
rider v caeculed by Borrower and revorded togethor wah dhie Maatgape, the covenants and sprcements of uch ndes
shall be ancorparated inte and thall simend and supplement the coveiands sed apicements of this Muontpage as ol the nder
uwcee a pant hereof.

7. Protection of Lender’s Securily, I Botroner fals o perteam the voveasnis and aptecmnnts contaid in this
Mortgage. o if any acthion o proveeding o commenced whh satcrially atfeons Lenders imterest in the Property,
incJuding. but not hiauted 10, comipcot doman, inwlienos, code CAILONCIT G SIRahEcMEnIG O proverdings cavoTung a
hankiopt o decedeat, thuan 1 endes at Lender™s opton, upoan sty te Borrewer, man nche aach eppeatances, dubuise such
wams and take such action g a8 pecenany to proetedt Tendei’s niced, mydimbing, b e Timated 1o, dabatsement of
tcasonable anomey’s foes and entry upon the Fropery to ke sopais. B Tonder reqanad sbonipage inanange as o
cvosditzon of making the lean woured by thie Mortgage, Berrewes ahall oy the premisn scaaed fe maint novih
incrance an cifedt untid vl 9mc as the soquitement for aach ansrance tetornates e acetdane with Borpeags’s o
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