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'“""TO HAVE AND TO HOLD, all and singular the said premises woto the Mortgsgee, ita successors and sesigns

The Mortgagor covensnts that be is lawfolly seited of the premises hereinabove described i impl
“:l' bl:ub?l good right and lawial avihority to sell, convey, of encamber the same, and lb: '?J';.:i:'sf.: :l::o ':tt:c'
and <k sll licos and cocambrances whatsoever. The Mortgagor further covenants to wartant and forever defend all

and siogolar the premises unto the Mor et foeevers, fro i
lawially clatmin e boredi it .hm' m and against the Mortgagor and all persons whomsoeves

It is onderstood that cach of the words, sote, morigagor and mortgagee respectively, whether in the singular or
plural anywhere in this mostgage, shall be singular if one only and shall be plural jointly and severally if mo‘t: than
:\t.. a’lud that ;I:, “'otd their 1f used anywhese in this mortgage shall be taken 1o mean his, her or its, wherever the context

implies or » 9.

And said Mortgagorss, for themselves and their heirs, egal u‘munmiuu. successors and assigns, heteby jointly and
sevesally covenant and agree 10 and with said Mortgagee, its legal tepresentatives, successors and assigns:

.J. To pay all and singular the principal and interest and the varions and sundry sums of money payable by virtoe
3‘ 2id promissory note, and this morigage, cach and every, prompily on the days respectively the same severally become
ue.

2. To pay all and singular the taxes, assessments, levies, lialilities, obligations and incumbsances of every nature
3nd kiod now on said described propenty, and/or that hereafter may be imposed, suffered, placed, levied or assessed there-
upoa, and/or that besealicsr may be levied of assessed upon this mortgage andror the indebtedness secured l\creb{:'nch
and every, when due and payable according to law; belore they become delinquent, and before any interest attaches o
any pem’l‘? 13 incutfed; and in 1o {ar as any thereol is of record the same shall be prompily satishied and discharged of
tecord and the original official document (such as, for_instance, the tax receipt or the stisfaction paper officially en.
darsed or certified) shall be placed in the hands of said Morigagee within ten days neat after payment; and in the event
that any theteof is not so paid, satisfied and discharged, said Morigagee may at 2oy time pay the same or any past thereof
without waiving oe alfecting any option, hien, equity, or right under or by virtoe of this mostgage, and the foll amouat
of each and every such payment shall be immediately doe and payable and shall bear interest from the date thereof woiil
Paid at the tate of seven per cent per annum and together with such interest shall be secured by the lien of this morigage.

3. To place and continuvonsly keep the improvements now of hereafter on 12id land 30d the equipment and personalty
covered by this mosigage inswed in soch company of companies as may be approved by nid Morigagee against boss by

fire, windstorm, war damages, and other harards and contingencies in such amount and for such periods 3s may be se-

quited by said Mortgagee; and all irsurance policies on any of said Lu:ldings, equipment, and/os peesonalty, any interest
thetein or part thereol, shall contain the vsval standard Mortgagee clavse making the loss under said policies, each and
every, gyabk 10 3aid Morigagee as its interest may appeas, and cach and every such policy shall be promptly delivered to
and held by said Morigagee: and, not less than ten days in advance of the expiration of cach policy to deliver to said
Mortgagee a renewsl thereof, together with 3 receipt ‘for the premium of such renewal: 20d there shatl be no insurance
placed o 13 of said bmldung.‘ sny interest therein or part theseof, unless in the form and with the loss payable a3
aforesaid; and in the event of loss 1the Mortigagors will give immediate notice by mail to s2id Mortgagee and said Mon-
gagee ln:'y make proof of lons if not made promptly by Mortgagors and cach insurance company concerned is beredy
acthorized ard ditected 10 make paymeot for soch loss directly 10 said Mortgagee instead of 10 Mostgagors and said Mont-
gagee jointly, and in the event any sum of money becomes payadle ander such policy of policies said Moatgagee tmay at ity
©plion reccive and apply the same, or any part thereod, 10 the reduction of the indebiedness heredy secured or 1o the
restoration of repairt of the preperty damaged withont thereby waiving of impairing any equity, lica or right under or by
virtoe of this mosegage: and in the event said Morigagors shall fce any tcason fail 10 keep 32id premises so insured o
fail to dediver promptiy any of said pelicies of insorance to said Mongagee, or fai! promptly to pay fully any premidm

. therelos, o in an‘y tespeet fal 10 perfoam, discharge, execote, eifect, complete, comply with and abide by this covenaoy,

or any part bereol, said Mortgagee may place and pay for such insvrance or any part thereof withovt waiving or affecting
any opon, ben, equity, o right onder or by virtoe of this thodtgage. and the foll amount of each and every such payment
shall be inmediately dor and jayable and shall bear irterest ircan the date thereod until paid a1 the rate of scven per cent
per anauomn and together with such interest shall be secored by the lien of this mongage.

4 To remove o demolish no buildings on 5aid premises withont the wrilicn consent of the Mortgagee; 10 permit,
conmit of saifer no waste, impairmoent of deterioration of 1aid prepaity of any part theseol and 1o keep the same and
mnprovements thereon in gord conditiar and repair.

.. 5. To pay all and sirgolar the costs. charges and expemes, incloding reasonable Lawyer's fees and oot of absiracas
o titde, incurred and payd at any time by said Mortgagee becaose andsoe ia the event of the failore oo the part of the s2id
Mestgageas to duly, promptly and folly prriorm, discharge, enecote, eHecl, cuanplele, cernply with and atide by each and
every the stipolations, agreements. condiions and covenants of waid jromisscay note, and this morigage. any o cither, and
said costs, charges and eapenser, cath and cvery. stall be unmediately due and payable. whether of na there te notice,
deroand. attempt 1o colleet or suit pending. and the foll amcoont «f cach and evesy soch payment shall Lear istesest from

the date thereof until gaid 31 the rate «f seven per cent ger annom; and atl costs. charges and cxpenses 30 incurgd o

s2id, together with such interest, shall be secured by the lea of this mongage.

&  That (2} in the event ¢ any breach of this mortgage o delavht n the part of the Mortgagors, or (b) in the
evert any of said sums of money hetein seicired 10 be not prompily and folly pasd witkin ten days nest after the same
severally brocane doe and ganable, wathowt niixe, of () in the event cath and craesy the stipolations, agreements, con-
Znicns and ccrenatts of said premnnscey note and this motigage, any <o cither, are 1w doly and folly perliemed, dis-
charged. cacepied, rifected. compleied, complied with and abided by then, 1 enher <9 any sk cvent, the said aggregate
suip meaticned in sa promhivsory note then feinatning wnpadd, wath interest scarved, and all moncys secored heredy,
shall becuane due and gayatle fcathwith, <1 thereafies, at the ¢pion of said Mortgagee, as fully and compleiely us if all
of the sard sume of money nese «pinatly stipelated to be pard on such day. arything in wid Jmumm)' note, and/eq in
this mortigage 1o the contrary notwithstanding; and thercopon o thereafter atl the oplion said Morigagee, withoot
nttice of demand, soit at law ¢ in equily, theretolore oo thereafter begun, may e prosecuted as if all moneys secured
beredy had matored prior 1o its institution.

7. That the Mostgagos bricby assigns all the rents, ssoes. and profns of the moangaged premises from and alter
any defanht herconder. and should Yegal procecdings be inntiteled porspant 1o this instrument, then the Mortgagee shall
have the vight to have & receives appointed of the rents, issues, and profits, wha, aiter deducting all charges and expenses
attending such proceedings and the exciution of his trust as seceiver, shall apply the sesidue of the rents, issues, and
profits, toward the payment of the debt secured hereby.

8. To duly. promptly and folly perform, discharge. enccote, efiect, complete, comply with and abide by cach and
every the stipulations, agreements, conditions and covenents in aaid promissedy note and in this morigage set forsth.

9. As forther secarity for the payment of the indebledness evidenced by the nole secored be;cbr. the Mortgagoss
stipolate, covenant and agree as followns:

(a) That in addition to the monthly installments to be paid ondesr the teems of the nole secared beredy, they
will pay to the Mortgagee if the Mortgagee shall so sequire 3 sum of money ¢qual 10 /12 of annual tanes and assess-
ments and premiom of premiums of fite and totnado insurance, of other haratrd ainsurance as estimated by the Mostgagee,
which last said monthly payments shall be credited by the Mostgagee 10 apply in payment of stid taxes and assessments
and fire and 1eenado insurance o other harard insurance.

i) That if the total of the pasrnerts made Ly the Mosigagors vnder paragraph (a) shail exceed the amocent
of payments actually made by the Mortgagee, foe taxes and assessments and insurance premiums, a3 the case may be,
such excess shall be credited Yy the Morigagee on svbsequent payments of the samme natore to Le made t?_ the Mortga.
goss. 11, howeves, the monthly payments made Ly the Mortgagors under paragraph (2) shall rot be sulficient to pay
taxes and assessments and insurance premivms, as the case may be, when the same shall become due and payable, thea
the Mortgagoes shall pay to the Mortgagee any amoont necessasy (o make up the dediciency on or before the date when
payment of such tanes, assessmients of snswiance premiums shall Le due Upon failuie of the Mortgages to make the
monthly paymnents provided in paragraph (a) abave, such {nilure shall constitute a defash undes this moitgage.

10. Each momb all payments mentioned in subparagearh (8) of garagiaph 9 haenabove, and all paymesnts to
bLe made under the note secored heiehy. shall br added together and the aggregate amount theseof shall be paid by the
Mostgagors in a single paym:nt. Any dediciency in the amount of such aggregate monthly payment shall, unless made
good by the Morigagoss prior 10 the due date of the neat such payment. corsuivte a default vndes this mortgage To
cover the cxtra expense involved in handling delinquent taymenu, ihe Mortgagre rnay collect a “late charge’” nov to
exceed two cents Jor cach dollar of each payment more than hifteen days i arrenrs.
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