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UNIFORM COVENANIS. Borrower and | endet conenant and agree as folloas:

1. Paymean of Princips! sad faterest. Borrower shall prompely pay ahen Jdue the prinapal of and inictest on the .
Jebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the prinaipal of and interest on any
future Adsvances secured by this Morigage.

2. Vends for Taves snd Snsurance. Subjovt to applicable law of 10 2 wiitten waiver by Lender, Borrower shall pay 101 ender
on the day monthly installments of pzincipal and interest are payable under the Note, unul the Note is paid in foll, & sum (heran ey
“Funds"") equal to onc-twnclith of the yearly taves and assessments which may ateain prionity ovef this Mosigage, and ground rents
on the Property, if any, plus one-twclfth of yearly premium instaliments for hazard insurance, plus one-1welfth of yearly premivm '
snstallments (o morigage inturance, if any, all as reasonably estimated initially and from time 1o ume by Lender on the hatis of

assessments and bills and reasonable estimates thereo!. Py
The Funds shall be held in an institution the deposits of accounts of which are insured of guarantead by a Federal o1 sate w
agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay said taves, assessments, insurance ¢

ptemivms and ground rents. Lendes may not charge for o hotding and applying the Funds, analyzing said account, of verifying .
and compiling s2id asscusments and bills, unless Lender pays Botrower interest on the Funds and applicable law germits Lender to &
make such 2 charge. Borrouct and 1.ender may agree in writing a1 the time of execution of this Morigage that interest on the Funds ‘

shall be paid to Borrower, and unless such agreement is made o1 applicable taw requires such interest to he paid, L.ender shall not " It
be required 10 pay Botrower any interest of eatnings on the Funds. Lender shall give 1o Borrower, without charge, 3n annual ac-

sourting of the Funds showing credits and debits 10 the Funds and the putpose (or which each debit 10 the Funds was made. The .
Funds are pledged as additional security for the sums secusod by this Mortgage.

£ the amount of the Funds held by | ender, togcther with the future monthly installments of Funds pavable priot 10 the due o TN
dates of 1aves, atsessments, insurance peemiums and ground rents, shall excead the amount requited 1o pay said taxes, aswess.
ments. insurance premiums and ground 1enis as they fall due, such excess shall be, at Botrower's option, either promptly repaid to
Bortowner of credited 10 Borrower on monthdy instaliments of Funds. I the amount of the Fands held by 1 ender shall not be suffi-
<DL O PaY TaLes, Asscisments, insusance premiums and ground 1ents as they fall due, Borrower shall pay 10 Lender any amoumt
nevessary (0 make up the deficiency within 30 days from the date notice is mailed by Lendes to Borrower tequesting payment .
theteof.

Upoo payment in full of all sums secuted by this Morigage. | ender shall prompily refund to Borrower any Funds held by
Lender. If under paragraph 18 hereof the Propenty is 301d of the Propenty is saherwise acquited by Lender, Lender shall apply. no
lates than immediately prior 1o the sale of the Property or sts aoquisition by 1 ender, any Funds held by Lender at the time of ap-
plication as 3 ceedit against the sums secured by this Morgage.

3. Applicstion of Peyments. Uniess applicable law peonides herwise, all payments received by Lender under the Note and
paragraphs § and 2 hereuf shall be applied by 1endet first in payment of amounts payable to Lender by Borrowner undes paragraph
2 bereof. then 10 interest payable on the Note, 1hen to the principal of the Note, and 1then to intevest and peincipal on any Future
Adsances.

4. Charges; biems. Borromer shall pay all tanes, assessments and other charges, fines and impitions atinbutable 10 the

Propesty which may atian a pesority onver this Mostgage, and Seaschold payments o1 ground tents, if any, in the mannee peovided
under pasagraph 2 hereof o1, if nos paid in such mannet. by Borrower making payment, when due, directly 10 the payee therdof.
Borroner shall peomnavly furnish 1o Lender ail notices of amounts due under this paragraph. and in the cvent Borroner shall make
pasment directly, Borrower shall pramgely furnish 10 Lender receips evidencing such payments. Borzower shall peconpuly dis-
charge any hen which has paaorsty over this Mastgage. ftonvided. that Borrowes shall not be required 1o dischazge any such lien so
tong as Bovrowner shall agree tn wisting 1o the pavinent of the obligation secured by such lien :n a manner acceptable to Lender, o¢
shall in pood fainh contest such hen by, or defend enfoarcement of such hien in, legal proceedings mhich operate 1o prevem the en-
{foecement of the hen ot Toefeituze of the Property o7 any part theteof.

S. Hazard Imwance. Boeroser shall beep the impemements roa custing of heteafter erevted on the Property tnsured
against kows by fire, harards included withun the term “'cutended corerage.”” and such other harards as Lender may require and in
such amaunts and for such penads as Lender may require; pecvaded. that Lender shall not require that the amount of swch
conerege encvad that amount of conerape 16Qured 1o pas she sums wcured by ths Moetgage.

The msurance cartiey provading 1he itwurance shall bhe chowen by Borrowner subpedt to approval by 1 ender: provided, that such
approral shall nee be unteascnably wathheld. All premiums o incutance pohaies shall be paid in the manner peovided under
patagraph 2 hereof on, of f0l pad o such manner, by Borrower mak:ing pasment. when due, direcily 1o the insurandce carnee.

Allinsurance pohioes 352 ronewaly thereo? shall bein form 2oceprable to ] ender and «helt include a vtandard monigagpe ciause
i favor of and in form acceprable 2o Eender. | ender shall have 1he night 1o hotd the polioes and rencwals thereof. and Borrowner
shall promp:ly furnish 1o Lender sl rencaa) notiies a0d all tece:pie of pard premiums. In the cvent of Joss, Borrower shall gne
PrOmp notce 10 the snvatanie carr.er 2nd 1 ender 1 ender tnay mabe proot of toasaf not made prampely ty Borrower,

Unless Dender and Boitomer (dhetwise 2100 30 wIHINE, (Heuten e Drovends chall be apphied 10 restoration of repat of the
Properss dameped. feonided such 1e410m a5 of tepit s sono Tl aliy foacibie and the securiy of this Mogipage 1 not thetely ime . .
aained. I cuih 1eu anon O TEPRIE I8 Dot eoonamn sl feaable or of the secutity of this Maatgage would be impared, the in-
suance proveods ahat] be azehed 1o the surme ae ated By chus Mortpage, with theenooss if any, pnd 1o Borrower. i the Propenty o
avandoned b Botromer, o of Borrower faisto resnend to Ll ender within Rt dave f10m the date nonce s mauled by 1 endes to By
fomet thast e Ut ENCe CATIET UleTe toonettle aoLiem T trnstatne benefise, Lender s authonized 1o cotleit and apply the an-
sLIBNLE PIin 0ods 21 T enders (oot et hiet fo 1At BL0N of Tefat ¢! the Pronesis of tathe sums secuted By thus Morigage.

Urtess 1 ender and Borrouer weherwice apree i witing, 2ny coch spphnanion of proconds 10 prinapal shail not eviend o
paontpant the due date of the monthis wnvallinents teferred toan patagpraphs 1 2nd 2 heresd o1 Change the samouit of «wihan-
aailments 1 undss saragraph 16 terent the PPropetioas acguited by L ender, all 1ipht, mile and interest of Bortoner in and 1o any
insutance pohcics and in 2nd 1o 1he praveeds thereof resultng from Jamage 10 the Properts prios 1o the sale of acquisimion shall
gemss to | ender 1o the eatent of the cums secuted by this Morgage immediately poor toswuch wale of acquivinon

6. Presensstion snd Meinteasnct of Property: Lenssehids: Candominiums; Planned Unit Desclopments. Borcower shall
deep the Propetts an gpood repass and shall 5ot comimst wadte of petiut smpaienent of deichotanen of the Propetiy and shall com.
iy wabothe proncuons f e Sedie ot Muergape s oon aleasehedd Bl Muntgape i ons uniitin comdominiem of a3 planned
Qrut deseioperent. Bosrower Bt nerfermailcd Boroaer s ob! grinone onder thie JeTE1atuel OF JOVEDANI JTERUNE OF foiETng
the condimnium of planned vt Jevdiopent, the t-lams and repalations of the canduminiein of planned unit dervclopment,
and constitpera Iacaments B 2 condon.noum of plannied sait Jeveleprncnt Hider s enevered by Borroner and recorded togaher
with this M rpage. the covensnts and apreements of such nider (st be enarproraied e and halt amend and supplement 1he
conenants and agreements of 1tus Moctgage asf the nider were apart bierco

7. Protection of L ender™s Security. If Borrower fails 1o pertorm the comenants and agreements contained in thas Maoegage,
o et Botion Lo peoneeding o Lo menied @t Y ettt afinsn Tender o nrerest nohe Praperty o tuding, bot e maed

1o, SRR JOMAMN, SN EnL b, condC CRTISLETENT, f BTTAREOMENEY O P eedings v oiving aband rupt of Jevedent, then ) endesr
at L endes™s aphion, upon note to Botrower, s make such appearanves, disbursc sach sums and tade such 3.110n as 1s neicary
o protect b endersnteren inddading., bet not Lmited to, deburcement of reavanable altornes’s fees and entry ypon the Propernty
to make repars. I 1 ender teguited motigage auran e av 3 conditisn of makling the luan veoured by thus Mozigape, Bivtsonet
shall pas the prencums reguaed o mnamtam cuh snearancg in elfecr snrl agth e as the 1eguirement fo; ruch invurande ter-
menates i anvotdame wah Bovtoaer v and bonder's arcren gpreement vt apricable law Borroner shal! pay the amaunt of all
MOIEARE HILUTANLE P emrume i the mannes provided ander paragraph & heieof.

Any ameants Jubaraad By L ender putsaant to thas pargradh 7, wah intered theieon, shall beoome addinenal indetvednean
of Bortoner sevuted by thie Mosegage. U nlcss Borroaer and 1 endzr agree (o othet teims of parmient, sach amounts chall be I

pasable upon notice from Lensdes to Borrower tequesting pavment theieof, and shall bearinicrea from the date of dichurvement at

the 1ate pavable from time 1o hime on outeend:ng prnopal undet the Note unless paymet of Interest at coch raie would be con-

. tary 1o apphicable law, in wnnk event coch amaunts shall bear aerest at the heghesd rate permeablde under apjhuatic law

; Nothing connamned in this paragraph T hali reqoste b ender toanout aty ospening of take any action heresnder

R, Inmpection. | ender may make or cause 1o bhe mads rcacenable entries upesn andanepectons of the Property, provaded that
Verder vhall gove Bortomer notioe proas 1o ans such apectm apendvimg reasonable cause therefor retated o L endet v anterest n
the Propserin

et
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