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fopan, vt o1 materst pvraens. m any other baaness o actaty. nchding the operstaan of any other wental
preject. of 1ncus any hiahny of ablieatnen oot in connedtion with the progect

Reqnee, a8 3 conditsan of the accnpancy of fesang of 3ny umitan the project any conssderation o depoat othor thian
the picparinent of the fust manti’s tont, pha o coonty Jepaat moan armount ol i Ovees oF ene senth’s et
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funds collected oy -woutity Jdogenaiy Qiall he hort separate and apasnt feom 3l othicr tunds of tlic pragect 10 3 tiast
)

seerrant the arioant ol ok i @1 il e gnal o1 SNeed e apgiopate oo al Gutsanding ubligations undcr sad
Fcount.

Pernust the use ol the dwelling 3ccamunudations of the project for any puipuose except she use whwh was arignally
intended. o1 prennt coanmercidl use gzeates than that enginally approved by the Sevictany.

Ouners have cxecuted an Agreement to enter anto 3 Housng Assistance Pay ments Cunteact ot have executed 3 Hous-
ing Assistance Payinents Contract 1f an insurance upon cunpletson case. The teims ol sand Contract are ot shall be
incorpuzated by sefctene into this Regulatony Agreement.

A vandatiun ot the 121ms o1 the Hoasng Asssstance Payments Contiact ny be constiued 1o constitute 3 default
hereundes in the sole discretion of the Secretan . .
In the event 338 Housing Assustance Payments Contract expires of terminates before the expiration o terminatson
of this Agreement. the provssions of this paragraph 9 and any other refetence 10 said contract, to Section 8 and to
Section 8 uns contained herein shall be selicanceling and shall no longes be clfective as of the date of the expiration
o1 termination of the Hounng Assistance Payments Contract.

Onners shall uﬁmum the mostgaged permises. accommadanons and the grounds and equipment sppurtenant therelo.
in good 1epasr and condinon. In the event all o1 any of the buddings conered by the morigage shall be destroyed or Jam-

aged by fire or other casualty. the money Jerved frcen any wnsurance on the property shall be apphied i accerdance with
the terms of the insured mortgage.

Ouners gall not file any petition o banksupicy o foe » receiver o1 an insolvency oF for 1€0IgANIZAtION Of Composition, of
make any assipgnment (o1 the benefit of ciednors of 1o a trustee for creditors, o permit an adjudication in bankruptcy of the
t2king possession of the mostgaped property o any part thereof under judicial process or pursuant 10 any power of sale,
and fail 10 have such adverse acuons set ande withm fony-tfive (§5)days.
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Any management &oniraLt entered in1o by Ouness or amy of them mvolving the project shall contain a provision that,
in the event of default hercunder. nt shall be suhyea 10 termnation without penslty upon woatien tequest by the
Secretary. Upen such request. Qanesrs shall immeciately atrange to termunate the contiact within » penod of not mme
than thirty (30) Jeys and shall muke atranpemerits satislaaiany 100 the Secretary Yoo continung proper manpgement of
the project.

Payment for sensoes. supphes. of Thaterals skall not enaeed the amount osdinanly pad for such services. supplies o7
nuterials furnuhed.

The monpaged p:opesty. equipment, bu:lding. plans, offices. 2pparatus, devices, books, contracts. secords, documents,
and other papers :clateng theseto shals a1 ol imes b muntaned in scesonable condition fo1 propes audit and subpedt
10 eXAMINIHION and INAPEChIN 31 Py 1easmabic ime by the Secretary o duly authonuzed apents of the Secretary.
Quners ghai) keep coopaes of 21 wraten coniraits o othes instruments which atfect the mornipaped property. all o1 any
of which may be sutyect 1o nspedlien and eanrrunation oy the Sciietary o1 duly suthonred spents of the Secretary.

The books and acc-wnts of the apetations of the mortgeeed propeny and of the propect shall be hept an accordance
with the 1equirements of the Sec:etary .

Within sauy (60 dins £.0iowang e end of each fisca) vear, the Seczetaty Wil be furnished with a2 complcte annua)
financual tepart hased spon an evreninet:on o the b b and secoerds of mantpagos pregared in socovdanoe with the
requirements of the Stitetan. (o2 d 10 by on WIfoer o 1esponsible Ouncr ond. when 1equited by the Secretary,
picpated and vest:fied dy 2 Cesnated Pobhli Accountant. of othier persa acxeplable 1o the Seaetary.

At request of the Secrctany, o1 July authoiized zaonts of the Secietary, the Ouners thall fuinnh monthly accupancy
geporis and Wl Dive sl dnemers 1y ety e wpon whic bt etian as Jesied from tiene 1o 1 telative tathe

INVONR. 38s0Te, Lominties, contact, ot stien, and cesditin ol the Jiopetty s The 31410 08 the suIed i igage

All rents aud svther teceapis ot the progest sl e depaated an the name of the propectin g baeh whow Jdepoats sie
unured by the | DIC. Sach tunds #iall be anhdraan coly 1n sccordance with the provisions of this Agtecment fa
eapenscs ot the Fropect of tor datnb ot un ot sueptus Cadi g pentted by Parapraph sfed shove. Any Qunts 1eoceviing
funds of the pravcct orher than By sudh dntnebhatun of surplus Cash shall wmnediatcly depout such funds ia the projedt
bank acccunt aad Lahing s to dean vl v ot s Agreceant shiall Bald such 1unds i trust. Any Oweer tevoning
propeaty ot the preget m volstear of thin Ajsecarcut slutl sowdiatcly Jetiver suh propesty e the propeat sl
Carling sy Gos dar sbeaid Bo W s e joogonty i szust A8 such tiowe oy 1he Omawcrs shall bave Last voattod and; o1 posaes.

sutr ol the pregedt, sll tunds bebd o it il be deliseeed 1o the mengagee to the ontent that the mitgage andebied-
ness has not been atidicd.
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