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hereby, of if the property is otherwise acquired after default, the Marteagee as trastes shnll apply. at the
time of the commencen:ent of such proceadings, or st the tine the property is otherase avqparad, the anount
then remaiing to credit of Mostgagor under (n) of paragraph 2 préceding, a5 a credit on the interest eeroed
and uppaii and the balance to the principal then remaini unpaid on the Lote sccured hereby.

-

4. The lien of this instrument shall remain in full force and effect during any postponement or extension of
the time of payment of the indebtedness or any part thereol secured hereby.

5. He will pay all taxes, assesements, water rates, and other governmental or municipsl charges, fines, or
impositions, for which provisica has not been made bereinbefore, and in default thereof the Mortgagee may pay the
eame; and will promptly deliver the official receipts therefor to the Mortgagee. 1f the Mortgagor fails 10 make
any payments provided for in this eection or any other payinents for taxes, assegsments, or the like, the Mortgages
may pay the same, and all sums s0 paid shall bear interest at the rate provided forin the principal indebted-
ness from the date of such advance and ahall be secured by this mortgage.

6. Upon the request of the Mortgsgee the Mortgagor shell execute and delivere supplemental nots or notes
for the sum or sums advanced by the Morigagee for the alteration, modernization, improvement, maintenance
or repair of said premises, for taxes or asseesmenta against the same and for any other purpose suthorized
bereunder. Said note or notes shall be secured hereby on s parity with and asfully as if the sdvance evidenced
thereby were included in the note first described sbove. Said supplemental note or Dotes shall bear interest
at the rate provided for in the principal indebtedness and shall be payable in spprozimately equal monthly
pesments for such period as may be agreed upon by the creditor and debtor.  Failing (o sgree on the matyrity,
the whole of the sum or sums 30 advenced shall be due and payable thirty (30) days after demand by the
creditor. ¥n no event shall the matarity extend beyond the ultimate maturity of the note first described above.

7. He will keep the premises in 88 good order and condition as they are now, ressonsble wear and tear
excepled, and will not commit or permit say waste thereof.

8. He will continuously maintein hazard insurance of such type or types and amounts as Mortgages may
from time to time require, on the improvementa now or hereafter on esaid premises, and except whea payment
for all such premiums bas therelofore been made under (a) of paragraph 2 hereof, be will pay prompuly when
due any premiums therefor. All insurancs shall be carried in companies approved by the Morigages and the
policies snd renewals thereof shall be beld by the Mortgeges and have sttached thereto loss payable clauses
in favor of and in form acceptable Lo the Mortgagee. ln event of loss Mortgegor will give immediste potics
by mail to the Mortgagee, ¥ho may make proof of lossif not meds promptly by Mortgagor, snd esch insur-
ance company concerned is bereby authorized and directed to make payment for such Joss directly to the
Mortgageo instesd of to the Mortgagor snd Morigagee jointy, and tbe insurance proceeds, or any part
thereof, may be spplied by the Morstgagee st its option eithez to the reduction of the indebtedness bereby
secured or to the restoration or repair of the property damaged. In event of foreciosure of this morigage, or
other transfer of title to the mortgaged property ie extinguishment of the indebledoess secured hercby, all
right, title and interest of the Mortgagor in and to any insurance policies then in foroe shall pams w0 the
purchaser o grantes.

9. He bereby amigns all the rents, issues, and profits of the mortgaged premises from and aftes any default
bereundes, and abould legal procsodings be instituted pursusnt to this instrument, then the Mortgages sball have
thbe right 10 bave & receiver appointed of the reots, insxs, and profts, who, after deducting all charges and expenses
sttending such proceedings and the execution of his rust as recriver, shall apply the residue of the reota, iasuss, and
profits, toward the payment of the debt sooured hereby.

It is agreed that the Mortgagor shall bold and evjoy the premises above conveyed unti) there is s default under
this murtgage of id the note secured hereby. If the Mortgagor shall fully perform all the terms, conditions, sod
covensns of this mortgage, and of the Dote secured bereby, then this morigage shall be null and vold; otberwiss
o remaip in full force and virtos. 1f there is o default in any of the termus, conditions, or covenants of this mortgage,
or of the pule secured bereby, then, at the opticn of the Mortgagoe, all sums then owing by the Mortgagor to the
nmmmmwwydummmmmmmumw. The Mortgagor walves
the beneit of any sppraisement laws of the Btate of South Carolina. £bould the Mortgages become a party (o soy
suit iovolving this mortgage or the title to the premises described berein (excluding legal proceedings instituted
for foreclosure of for the colection of the debt secured bereby) all costs sod expetiaes reasvnably inourred by the
Mortgagee, a0d & reasonable attoroey’s fee, shall be seoured bereby and shall become due and payable thirty (30)
days after demand. 8bould any Jegal proceslings be institated for the foreclosure of this morigage, or should the
debt secured bereby or any part thereof be placed in the bands of an attoroey st law for collection by euit or olbes-
wise, all corts and expenses, including continustion of abslract and a reasonable sttorney’s fos, shall be secured
bereby, shall beocme due and peysble immediately or on demand, and may be recovered and oollected bereunder.

I the indebitedress secuired Leretiv Lo guetentend or inaired Suder Titde s, Vattedd States Code, such
Title and Regulations iscied thereunder and in effect on the dote Loreof shiall povern the nights. duties snd
lisbilities of the parties hererc, and xuy provisons of this or other mstrnments exoruted in cotnection with said
indebledness which sre weonsistent with said Titde or Kegulations sre hereby aended o conform thereto.

The covenants berein coptained shall bind, and the beoefits and advantages shall inure to, the respective heirs,
executors, administrators, sucesmors, and emigns of the parties bereto.  Whenever used, the singular oumber shall
include the plurel, the plurl the singular, the use of soy gendes ahall be applicable to all geoders, and tbe term
“Mortgagee” shall include any payee of the indebtedness bereby sscured of any transferes thereof whether by
operstion of law or otherwise.
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