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To Have axp 10 Howo, all and singular the said property unto the Mortgagee, its sucoessors and amigns forever.

The Morigagor covenants that be is lasfully seised of the preruises bereinabove described in {ee simple absolute
(or such other estate, if any, as is stated bereinbefore), that be has good right and Iawful autbority to sell, coavey,
or encumber the same, and that the premises are free and clear of all hiens and encumbrances whatsoever except a8
berein otherwise resited. The Mortgagor further covenants to warrant and forever defead all and singular the
premises a8 berein conveyed, unto the Mortgages forever, from and against the Mortgagor and all persons whomsoever
lawfully chiming the same or any part thereod.

The Morigagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the time and in the manner therein provided. Privilege is reserved 10 prepay at any time, without
premium or fee, the entire indebtedness or any part thereof not less than the amount of one installment,
or one hundred dollass ($100.00). whichever is less. Prepayment in full shall be credited on the date
received. Partia’ prepayment. other than on an instaliment due date, need not be credited until the next
following installment due date or thity days after such prepayment. whichever is earlier.

2. Together with, and in addition {0, ibe moothly paymects of principal and interest payable under the terms
of the note sec ured bereby. he mall pay 10 the Mortonges as 1rustes under the terns of this 1rust as Leretniafter
stated) on the first dav of each month until the seid note as {2y paid

(s) A sum equal (o the ground rents, if any, pext due, phus the premiums that will pext besome due and payable
mgﬁrhdﬁnﬁmwmmummﬁmmemnagﬁmy.mmmm
next due on the mortgaged property (al) as estimated by the Mortgagee, and of which the Mortgagor is
potifed) less all sums already paid tberefor divided by the pumber of mooths (o elapse before one month
mwmauwmmmmmummmmMucmmmgm
sumns (o be beld by Mertgagee in trust 1o pay maid ground reota, premiums, Laxes and special asseeamenta

(b) The aggregate of the amcunts payable pursuant 1o subparsgrapd (s) and those payable oo the pote secured
mb-.mumdhswp)mtu&mm.whawhlhfoﬂoﬁuimhmom
stated:

(1) taxes, speciel easesmmeots, fire and otber hasard insurence premiums;
(1s) iDlevest ob the Dot secured herely : and
(m3) amortization of the principal of mid pote.

Anydeﬁniencyhthmtdaﬁwumﬂypmgmmmmw!b
Mortgagor prior to the due date of the pext such pe)yToent, constitute ap event of delault under thie
mortgage. At Mortgagee's option, Mortgagor will pay & “late chasge” not excoeding four per
centum (4) of any installment when paid more than fifteen (15) days after the dus date thereof,
0 cover the extra expense involved in bandling delinquent paymeats, but such *“late charge” shall
not be pagable out of the proceeds of any sale made o satisfy the indebtedneas secured bereby,
unless such proceeds are suficient 10 discharge the eatire indebtedoess and all proper costs and
expenses secured thereby.

3. 1 e totel of the paviente npde Yy the Marnteagor under o0 of portacrapd 2 preceding shall excend the
amount of payments actually made by the Mortgagee as 1rustee for 1aves OF £aaessinenls OF N ITBNCE PTEMINmS,
as the case may be. suck evcess shall be cradited on sulsequent payments 1o Le mede by the Morizagor for such
items or, at the option of Mortgagee os trustee. mey be refunded 10 the Mortgapor M. however, such monthdy
paxments shall siot be sufficient to pay such itans when the same shall becnmne due snd payable. then the
Morigegor shell pay to the Mortgagee as trustee sy amount recessary 10 meke ap the deficiency Such
pavinent will be made within thirty 130) deys sfter written sioiice from the Mortgagee statiny the cinount of the
deficiency. which notice may be given by el If at suy time the Mortgagor <hall tender 10 the Mortgegee, in
accordance with the provisions of the note sacured hereby. fuil payment of the entire indebtedness represented
thereby. the Mortgagee as trustee shall. in comnputing the amount of such indebtedness. eredit to the a~count
of the Mortgzagor any credit balance remaining under the provisions of (a) of paragraph 2 hereof. If there
shall be & default under any of the provisions of this mortgage resulting in a public sale of the presnises covered
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