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9. The Monpagor further agrevs that should this =ortgepe and the note secured heredy not te chible for an-
sutance under the National Housing Act wathin froen 1he date hereol (written statement of any officer
of the Depattment of Housing and Utban Development or authonzed agent of the Secrctaty of Housiag and Urban
Deveiopment dated subsequent to the tizze from the date of this morigage, Coeclining to insure said
note and this rortgage, being deemed conclusive proof of such ineligibilaty) the Montgagee or the holder of the
nole may, at its option. declate 21l sums secuted heredy immediately due and payable.

1t is agreed that the Mortgagor shall hold and enjoy the piemises above conveyed until thete is a default un-
der this cortgage or in the note secuted hereby. §t is the true reaning of this instrument that if the Mongagor shall
fully petform all the teims, conditions. and covenanls of this moigsge, and of the note secured heredy. that then
this mortgage shall be utterly null and void, oherwise 10 remain in full force and virtue. I there is a default in
any of the teins, conditions, 01 covensnls of this morigage. of of the note secuted hereby, then, ut the option of
the Mortgagee, o)l sums then owing by the Mortgagor to the Mortgagee shall become 1mmediately due and payable
and this mostgage may be foteclcsed. The Mortgagor waives the benefit of any appraisement laws of the State of
South Carolina. Should any legal proceedings be instituted for the foreclosute of this mowtgage, or should the
Morgagee become a patty to any suit involving this mortgage or the title 10 the premises described herein, o1 should
the debt secuted heteby of any part thereof be placed in the hands of an attorney at lux for collection by suit or
othernise. all costs and expenses (including continvation of abstract) incurted by the Mortgsgee. and & reasonable
attorney’s fee, shall theicupon become due und payable immedistely o1 on demand, at the option of the Mugagee,
as & part of the debt secuted heredy. and may be recovered and collected hereunder.

The covenants herein contained shall bind, and the berefits and advantages shall inure to, the respective
heirs, executors, administrators, successors, and assigns of the panties herelo. Whenever used, the singular nun.
ber shall include the plural, the plutal the singular, and the use of any gender shall be applicable to all gendess.
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