To Have anp 10 How, all and singular the mid property unto the Mortgagee, its sucoeseors and amigns forever.

Tbe Mortgagor covenants that be is lasfully seized of the premists bereinabove deseribed in fee simple shaolute
(or such other estate, if any, as is stated bereinbefore), that be has good right and lawful autbority to sell, convey,
or epcurnber the sssme, and that the premises are free and clear of all Liens and encumbrances whatsoever exoept a8
berein otherwise recited. The Mortgagor further covensats 0 wasmant and forever defend all and singular the
premises as besein conveyed, unto the Mortgages forever, from and against the Mortgagor and all persoos whomseoever
lanfully claiming the same or any part thereol.

The Morigagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the indebledness evidenced by the said note,
at the time and in the manner therein provided. Privilege is reserved to prepay at any time, without
premium oy fee, the entire indebtedness or any part thereof 20t less than the amount of one installment,
or one hundred dollars ($100.00). whichever is Jess. Prepayment in full shall be credited on the date
received. Partia! prepayment. other than on an instaliment due date. nevd not be credited until the next
following instaliment due date or thirty days after uch prepayment. whichever is easiier.

2. Togetber with, and in sdditicn (o, the moothly peymeots of principal and interest payable under the terms
of the rote socured bereby, e will pay 10 the Moerteapee as trustee cunder the terns of this trust as Lereinafter
stated: on the first dav of each masal untl the said note is fully pasd

(s) A sum equal to the ground reow, if any, pext due, plus the premiums that will pext tecome due and payable
ob policies «f £ire and o1ber hatard insurance covering the wortgaged property. plus taxes and ssscemments
oeat dut b the mortgaged proputy (s1) as estimated by the Mongagee, and of which the Martgagor is
potified) Jeas all sums slresdy paid therefor divided by the pumber of months 10 elspse before one month
prior to the date whea such ground repts, premiuma, taxes and asscermeots will become delinquent, such
sums 0 be bedd by Mortgagee in trust 10 psy said ground rents, premiums, taxes and special assesaments.

(b) The sggregate of the amounts payable pureusnt 1o subparagraph (s) and those payalie on the note sscured
herelsy, shall be paid in a single payment each toonth, to be spplind to the folowing items in the order
stated:

(1) taxes, spacial eatmanents, fire and otber basand inmirance precaiums;

{n) interest ob the pote secured bereby; and

(1) smortization of the privcpal of said pore.
Any definiency in the aount of such aggregate moothly paymwent, shall, unless made good by the
Mortgagor prior to the due date of the pext such payment, constitute an event of default under this
morigage. At Mortgsges's option, Morigegor will pay a “late charge” not exceeding four pex
ceotum (§%) of any installment when paid more than fifteen (15) days after the due date thereof,
0 cover the extra expease involved in bandling delinquent payments, but such “late chasge” ahall
not be payable out of the proceeds of any sale made to eatisdy the indebtedness eecured beredy,
unleas such proceeds are sufficient to dinchasge the entire indebtedness and all proper costs and
expenses secured thereby.

3. U the total of the pavinicnts made by the Mortgugor snder :ai of paragraph 2 provesding shall excend the
niesnt of pevinents st sy cnade Yo the Ntz ot ne 17 intaw f0r TRV A7 aGeant e TE G e ST Etae PTG s
as the cuse ey b, such excess shall e credited o sutseqaent pad suents to he tande by the Mostpagoar for suoh
itemns or. at the option of Morteagee s triastee ey be refusded 1o the Morigagor I however, cuch monthly
pavinents shell not be sofficient 1o pay suchiatens aben the sarne shall become due srd payetde. then the
Mortgagor shall pay 10 the Mortgagee as 119816 a0 anceint teceseary 10 make up the deficeney Sk
payment will be made within ttarty 36 duy s efter wntten notice from the Mazigagee stating the asuount of 1Le
deficiency. which notice may e given by mmil. I st sny ture the Moztearor shall tender to the Maorteneee. m
accordarce with the provisions of the note seenrad hiereby, fall pavment of 1he entire indebtedross represented
thereby. the Mortgagee as trastee shalll in coinputitg the amount of ~ich wndebtadniess, crednt to the woeaunt
of the Mortgagor suy credit bnlance re:nuining under the grovicions of ‘a: of paraginph 2 hereof I there
shall be s default under sny of the provisiens of this nortgare resalung in & pablic sale of the prennses eovered

Ll T et SRR L A N T W e

L B 7 T I PR

St e

[e322 rv.2}

L



