TO MAVE ARD TO HOLD, all and singular the said premises unto the Mortgagee, his heirs, successors and
assigns forever.

The Morigsgor covenants that be is lawfully seized of the premises hereinsbove described in fee simple ab-
solute, that he has good right and lawful suthoritly to sell, convey, or encumber the same, and that the premises 1
are free and clear of all liens and encumbrance whatsoever. The Mortgagor further covensnis to warrant and
forever defend all and singular the 32id premises unto the Mortgsgee forever, from and against the Mortgagor and
all persons whomsoever lawfully clairning the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. Toat he will prompily pay the principal and interest on the indebtedness evidenced by the said note, at
the times and in the mannes therein provided.

2. That this mortgage shall secure the Morigagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other pur-
poses pursuant (o the covenants herein, ard also any further loans, asdvances, readvances or credits that may be
made hereafter 10 the Mortgagor by the Mortgagee! and that all sums so advanced shall bear interest at the same
rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in writing.

3. That he will keep the improvemenis now existing or hLereafter erected on the mortgaged property insured ‘
as may be required from time to time by the Mortgagee against Joss by fire and any other hazards specified by
Mortgzagee, in an amount not less than the mortgage debt, or in such amounts as may be required by the Mortgagee,
and in corapanies scceptable to it, and that all such policies and renewals thereof shall be held by the Mortgagee
and have sttached thereto loss payable clauses in favor of, and in form acceptable to, the Mortgagee, and that he

will pay al) premiums therefor wheo due; and that he does hereby assign to the Mortgagee the proceeds of any ’
policy insuring the mortgaged premises and does hereby authorite each insurance company concerned (0 make pay- g
mment for a loss directly 1o the Morlgagee, to the extent of 1l.e balance owing on the Morigage debt, whether due

or not
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4. That be will keep all improvements pow existing or hereafter erected in good repair, and, in the case of 2
construction Joan, that he will continue construction until o setion without interruption, and should he fail to do
so, the Mortgagee may. at its cplion, enler vpin said premises, make whatever repairs are necessary, including the
completion of any construction work underway, and charge the expenses for such repairs or the completion of such
construction to the mortgage dedbt

$. Thst be will pag, when due, all uaxes, pudlic assessents, and other governmenial or munijcipal charges.
fines or other impositions against the mortgaged premises

6 That he will cumply with all governmenta) and municipal lawms and reguistions affecting the mortgaged
premises.

2. Thal at tbe cptiom of the Mortpagee, this mortgage shall tecome due 224 payable forthwith if the
Mortgagor shall convey sway said mortgsged premises, o1 if the e shall tecome vested in any other person in
in any manner whatsceves, other thin by dcath of the Mortgeger, ¢1. in the case of a construction lean, if the
Mortgagor shall prrmit wosk on the projst W Yot and serriin itterrupted for & peried of fifteen (15) days
without the written conseht of the Morigegee.

£ Trat Le hertby autipns ail 140, lusaes and prifits of the mottgeged promiss froom and after any default
Yereunder, ind agrers st should legel s roovedings e inetiuted $ureunl 10 this ingirument, any juige having
surisdictitn may, at Churelass or abeorwise, ppowint @ receaar of the montpaped §remisex, with full autherity to
Lke prsiession of the muilgaged jremites, and colleet the rente, sasuet whd prohs incleding & reatanable renial
10 be fived by he Courtl an the event said premises pre ooeupid by the minigager. and after daducting all charges
and oxpi s sttending suth proceeding and the execulich of Mis U121 af seoeiver, shall apply the residue of the
sents, surs and profits towerd the payment of the debst tevired hoely.

Q. M there 1s » Gcfeuit in any of the terms, conditicns or covenants of this mourigage, o1 of the note secored
reredy, then, at the option of the Wortgagee, 8}l rums then oaing by the Mortgagor to the Mortgagee thall become
iranedistedy due @nd peyiltle. and this mortgege may bLe foreciosed Should sty legal proceedings Le instituted
for the fong)orure of this tiigsge, 1 should e Mortpagee tacome & parly 1o any ruit invelving this Morigage
of the t.ade Lo the premias Sestnted herem, o £ nstd the 2ebt sruted herehy op any Pt thereof e placed in
the hands of an attcrney &t Jaw for colicetind By sut Cthis @ 26, 23] Cnts 2nd exparises sniarsed by the Montgagee,
and » 1ssonsble at1ornoy’s for, shall thercupsd tocome due and payshle srmanediztely of on demand, at the oplyen
of the Mortgagee, 83 a part of the deln cecared theredy, and may be rerevered and ecllected hercunder.

10. it as eprees that tne Nintgegor shal 5,233 and enioy the proties alvve crnveved untl there is 3 default
under this morigage or in the note seoured hesery. It is the true Ineaning of thic snetroment that it the Merigage:
shall fuily perform a)i the terms, congditiz s, and covensnts of this mertgage. and of the note socured hercby,
that then this mottgaege shall be uitiriy nul) and void; cthcrwiw to remam in full force end virtce.

11. The covenants herein contained shall bird. and the tendfite and advantzges shall inure to, the respoct:ve
heirs, cxccutars, administrators, sucCessors, and assigns of the parties hiereto. Whenever used, the singular number
shall include the piutal, the plural the singular, and the use of any gender shall be applicable o all genders
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