EXTENSION AGREEMENT

~K.G

THIS ACGREEMENT made this___25th _day of — _. ... .Januacy.. ... ..., 19 -19_., between
Carolina Federal Savings and Loan Association of Groenville, South Carolina, a corporation chartered under the
laws of the United States, hereinafter called the “Association,” andi—Robert A. Sherrill and
_Brenda T. Sherrill

hereinafter called the "Obligor.”
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WITNESSETH:
WHEREAS, the Association is the owner and holder of a note dated____October 3 _ 19.18
executed by the Obligor

in the original amount of $___29,000.00 ___ and secured by a morigage on the premises known and
designated as 248 Mcbaniel Ave. | -

said mortgage being recorded in the RM.C. Office for Groenville County, South Carolina, in Mortgage Bool:
1446 _at page__221., title to which mostgaged premiscs is now vested in the said Obligor; and said Obligor has
requested the Association to extend the time for pesforinance of the obligation,

NOW THEREFORE, in consideration of the mutual agroements hercinafter expressed:
1. The Association agrees to, and hereby docs, extend the time for payment of the principal indebtedness

of $__95,000.00 now remaining unpaid so that it shall be payable as follows: $ 816.21

first day of cach month thereafter unti) paid in full. said payments to be applied first to interest, calondated

moothly at the rate of. 9..3/5% per annum, 2nd the remainder to principal, until paid in full 0% O before 1-

2 Obligor agrees that if a ddfault shall crist for a period of thisty (30) days in the failure to pay the prio-
cipal indcbtedness or any instaliment thereof or interost thereon or in the performance of apy of the terms and
conditions f the oblipation as modified by this agrecment, the Association may. at its option, declare the en-
tire principal indchtedness, with interest, immediately due and payable and ma_\de to collect same and
avail itself «f all rights and remeodics given 10 it under the obligation in the cvent of a default

3. Al tenns and conditions of the obligation shall continue in full force cxcept as modified ersly by
this agrecment, and the statute of limitations will ol commence to 1un against the obligation untl expirs-
tion of the time for payment of the indebtedocss as brein eatended.

4. This agroenent shall bind jeinty amd s~verally the cits, the caecutors, the administrators, the suc-
cossors and the assigns of the Association and of the Obliger. respoectively.

IN WITNESS WHEREOF, the Association has caused its ovrporate seal to be hercunto affixed and these
presents to bre subscribed by its duly authorized officer. and the OlWizor has hitcunto set his hand and seal, or, if
the Olligor be a corporation. has caund its cerprrete sead to Yo horcunto affived and thewe presents to be sub-
scribed by its duly authmized officeris) on the date and vear aliove written.
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STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

PERSONALLY appeared before me. . Susan F- Sirarfl_ e e

who being first duly swomn, ssvs tha® he saw. . Dbonald H. Rex, Jr.
Vice President
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e mreee e — ——— of Carolina
Federal Savings and Loan Association. a conpeeration chartered ider the laws of the United States, sign. scal
and with its comporate sead and as the act and deed of said corporation. delivar the within wiitten eatension
agreement, and thatshe with _ Katen Ann Miller
witncssed the execution thercof.
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SWORN to before e this __ _1ith
day of . _Janvary . ___ 13919 __
¥ of.

L e ey Ll L (1S)
Notary Public for South Carolina.  9-17-86
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