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JO HAVE AND 1O BOLD Gl aad singalas the said promses nnto the Motz e, 1 sucassors and assigns
furever.

The Muortgagor cosenants that he is fawfully scized of the premises hereinalove deserbiad in fee simple
absolute, that he has good right and Jawfol authority to sell. comvey, or encomber the same, and that the prom.
ists are free and clear of all liens and encumbsances whatsoever. The Mortgagor further covernants to warrant snd
forever defend alt and singular the premises unto the Murtgagee forever. from and against the Mostgagor and
all pessous whomsoever lawfully claiming the same or auy part thercof.

The Mortgagor covenants and agrees as follows:

1. That he will promnpaly pay the principat of and interest on the indebtodness evidenced by the said note,
at the times and in the manner therein provided, or as mudified of extended by mmteal ageecment in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be ads anced hereafter, at the
vption of the Mortgagee, for the payment of taves, insurance premiums, public assxsments, repairs o other
purposes pursuant to the covenants herein, and also any furthes Joans, advances, readvances or czedits that may
be made hereafter to the Mortgagor by the Mortgagee, ard for any other or further obligation of indebtedness
due to the Mostgagee by the Mortgagor at any time hereafter, and that all sums so advanced shall bear interest
at the saine rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing: and the lien of this mortgage securing such advances and readvances shall be superics to the
rights of the holder of amv intervening livn or encumbrance.

3. Without affecting the liability of auy person obligated for the payvincnt of any indebledness socured
hereby, and without affecting the rights of the Mortgagee with ropad to any security not expwessly released
in writing. the Mortgagee may at any time, without rotice or consent, make any agreement extending the time
or otherwise altering the terms of paynwent of the indebtedness secured hereby.

4. That he will bevp the imprin cments ionan exiding or heteafter erecdtad on the montgaged property insured
@ may be roprited fomn tioe to time by the Maortgagee acsingt Yo by fire and ather hazards, casnaltics and
contingencies in such amounts and for cuch pediods a0 may be eevpuited by the Morteagee and will pay pronpily,
whens due, any proeminms on sudh insurancs providen for pasinent of wWhich has not heen made hervinhefors, AN
insurance shsll b carried in companics approved by the Monttazee and the policies and renewals thereof shall
be held 1n the Merteagee snd have mbached thereto b pavable anaes in favor of and in fonn aceptable to
the Morteagoe. T evant of S Mortazacor will give isamediae sedioe T it to the Martgegee, who may make
provd of Yess i ot tmale prompthy Inc Mortz ccon, and cadh inarente oaepany osicned is haaby anthorized
o] ditected to ande povisent for ands Td divcalh 2o e Mot e instesd of 1 the Morteaaor aod Montzagee
Bointdy, and the B ance procesdo oo pant theaeed may be appliod W the Mortsagoe at its option either to the
seductivone of the indebtednes horchy soained ot the reaontion or sepai of e prgeerty damaged I o
of foreciare of thie tirtlaze o by frennder of it ta the Morteaned preesty in eatingunidencd of the
inde btedinss wxured lw.’r!'}'. A gkt il arad intesest of e Mt 2azer i and to STV iramee p')“(‘it‘i then
in force shall pass to the purchioes w1 grantee.

3. That he will keep all improvements now existing o haaesfter crected upon the mostgaged propesty in
good repair, sial, i e case of & Ciastruction joan. that he wiil corntinne construction until comnpletion without
intesruption. ard should he fail te do so, the Mortgagec inay. at its ption, enter upon said premises, make what.
ever sepairs a1e necesary. incduding the complation of auy cestruction woark underway, and isrge the expenses
£ vuch repairs < the completion of such construction tu the snontgage delat.

€. That the Mortgaroe may 1equire the mneker, co-maber o cndorser of any indebtedness secured hereby 10
carry lile inswsane upon Ligee in a sum sufficient to pay all wume scured by this mortgage, desigrating the
Mortgagee as bencficiay thereof, and. upon failure of the Matgacor to pay the premiums thesefor, the Nost.
gagee may, 3t its opticss. pav siid premivens, and al) soms so zdvanced by the Mortgacee shall become a pant
of nrtpage deln.

7. That. togedbus with, zrd in addition to, the mombhly payincits of printipal and intezest payable uoder the
teatns of the nte secutod bheaeby, be will pay to the Mortragee. ou the Brst dav of cach morth, until the indebled.
133 sevured herehy is paid in full, 8 sum «qual 10 one-twdith of the zuuual taves, public assessments and insur-
ate premivms, as stunated by the Morteagce, and, on the failuie of the Martesgos to pay all taves, insurance
premiutns and public ascesoments, the Mortgagee may at its opticn, pav said itemns and charge all sdvances there-
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S, That b hereby astigns all the rents. issucs. and profits of the momteeped premises from and after any de-
fault hereunde, wnd shemld Jezal proceedings be instituted pursusnt to this sustniment, then the Mortgagee shall
hawve the rfight to have a receiver appointed of the rents. issucs, and profits, who, sfter deducting alt chages and
capetines aitending such proceedings atd the execution of bas tiast as seceiver, shall 2pply e residue of the rents,
1sies. and predits. toward the pavinent of the debt securcd Lerelny,

Y. That. at the option of the Morteagee, this inrrtgane shall becesne dre and pavable forthwith if the Mont.
gaor shall (aney awey said mortgaged premises, or if the title shall boene vested in any oiber person in any
matner whatsoever othes than by death of the Mortgagos. or, in the Case of a construdtion Joan, if the Mortgaror
shail permit wrak an the projeet 1o beaccine and remain intemnipted far a poriod of Sfteen (153 davs without the
whitten consent o the Maortgacor.

10. It is agreed thet the Marteagor shall hold and cnjoy the pranites above conveved until thete is a default
urder this moteae o in the note secured haeby, It is the trae mcaning of this instroment that il the Mot
cagot shall fully perform all the terme, conditions. and oa cnants of thic inteage. snd of the nete secured hereby,
that then Giis mongage shall be uttesdy woll and void: otherwise to scaain in full force and vistue, If there is a
defsult in auv of the terms, conditions or covenants of this mortgace. or of the note sevnred hesehy. then, at the
uption of the Martgapee, alt cume then owing by the Morteagar to the Morteacee shall beermie ssmediately due
and pavable and this mortgace may be foreckacd. Should any begal pnoceedings be inctitntod for the fogecdove
of this mmorteage. o shonld the Mortcavee Feonme a party to sty st invelving this Marteage on the title to the
premisey dewaibed Yerein, or should the dekt secured hereby or any it thegeof b placed in the hamke of an
atterney at baw for collection by suit or otherwise, all costs and expernses inentred by the Maosteavee, and a o e
able sttianevs fev dulb therenpon beaane due and pavable frmedistedy ar on demaned, st the apticn of the
Mot avee. ava pat of the dedt cecanad therebw, and may e receneral and coMocted Lerenriber.
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