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UniFory CorvixNants. Borroaer and b onder corvenam and agree as follons:

1. Paymeat of Principal and Interest. Borroaer shall promptly pay when due the principst of and nterest on the
indebtedness evidenced by the Note, prepayment and late charpes as provided in the Note, and the principal of and interest :
on any Future Advances sevured by this Mortgage.
2. Fends for Tates and Insurance. Subject 10 applicable law of 10 & written waver by Fender, Borrouer dhall pay
to Lender on the diy monthly installments of principal and intetest are payable under the Note, until the Nete is paid in foll. I
a sum (herein “Funds™) ¢qual to cnc-twellth of the yearly taves and sceesaments which may attain priority over this :
Morntgage. and ground rents on the Propenty. if any. plus one-twelfth of vearly premiem maaliments {or harard insurance, '
plus one-tuelfth of yearly premium instaliments for mortgage :nsurance. of zny, all as teawonably estimated initially and from
time 10 time by Lender on the hasis of assessments and Mills and reaswnable estimates thereod.
The Funds shall be heid in an institution the depawits o1 accounts of which ate insured or guaranteed by a Federal or
state agency (including Lender if L.cnder is such an invtitution). §ender shall apply the Funds 1o pay 1aid (3ves, andssmends,
insurance premiums and ground rents. Lender may £ot charge 101 so holding and applying the Funds, analyziag said accoum,
or verifying and compiting said assessments and bills. unless 1 ender pays Borrowe? interest on the Funds and applicable law
permits Lendes 1o make such a charge. Botrower and dorder may agree in wating at the time of evevution of this
Morigage that interest on the Funds shall be paid to Botrowner, and unless such agicenent s made o applicable faw
requires such interest 10 be paid, $.ender shatl not be requited 10 pay Bortowcr any intcrest of catnings on the Funds. Lender . :
shall give to Borrower, without charge, an annual account:ng of the § unds showing credins and debits to the Funds and the #00
purpme for which cach debit 10 the Funds was made. The 1unds are pledged av additiona) secatity for the sums secured
by this Mortgage.
If the amount of the Funds hedd by Lender. together with the futuie momhly indaliments of Funds payable prior o
the due dates of 1aves. 255C35MEnts, INULaANCE Premiums and ground ronts, shall excead the amount requited to pay 13id taves,
asscssments. insurance premiums and ground rents as they 1all due. such evcens hall be. at Borrower's option. cither
promptly sepaid 10 Boironer o ciedited 10 Borroner on monthly anaaliments of Funds. I the amount of 1he Funds
held by Lender shall not be sufficient (0 pay 1aves. asweaments, insutance premums and ground rents s they fall due,
Borrower shall pay 1o Lender any amount neccssaty 1o make up the defiviensy within 20 days from the date notioe is mailed
by Lender te Borrower roquesting payment thereos.
Upon payment sn full of all sums secured by this Morigage. 1 ender shall prompaly refund to Borsower any Funds
held by lender. I under paragraph 18 hereof the Property 1o «id of the Propciny 13 sbenwise acquired by Lender, Lender
shall apply. no Jater than immediately priot 10 the 2l of the Property o its scquesiion by Lender. any Funds held by
Leoder a1 the time of application as a credit agaims the sums secuted by this Mostgage.
3. Applicaticn of Prymests. Unlews apphcable iaw provides othermise. all pavments received by Lender under the
Note and paragraphs 1 and 2 beroo! shall be apphied by | ender first i pasment o1 amoants payable te Lender by Bontener
under paragraph 2 hereot, then 1o interest payable on the Navic, then 1o the principal of the Note. and then 10 interest and .
prncipal on any Futuse Advances.
4. Charges; Liens. Bomrower <hall pay all taves. sweewements and othar charges, fines and impawitiens atinbotable 1o
the Propenty which may attain 3 pronity over this Mortgage. 3nd Jeawcheld payments or ground rents if any. in the manner
provided under paragtaph 2 heteof of. of act pand in such manner. by Bazoact maling payment. when due. directly to the
pavee thereof. Borrower shali prompily furnsh 10 Lender ail nobices of amaounts due under this paragraph, and io the cvent
Borrower shall male payment directhy, Bonzoucs <hall prompiiy tuianh 1o bender receipts evadenaing such payments.
Bovrower shall prompidy discharge any ben which has pootaty oicr tha Mostgape: previded. that Bosroner shall noe e
requited 1o dincharpe any such lien wo Jlong as Bortoner sahall zpree in aniting 10 the payment of the oblpation secuned ™y
such ben tn a manner soccptable 10 Bender, o shall in gond faih centest such Dien By, 01 Jefend enforcement of such lico in,
Jegal provecdings which opctate 1o prevent the enforcement o1 the hien o1 forfeacte of the Propenty o any pant thereo!.
€. Haraed Inmmrance. Horower shall heep the impies cments now evieting of heteaticr ciccted an the Propeny irsured
against Yous by fire. haratds indduded within the 1erm “enviended coverzpe’ . and sich other hazards ac dender may require
and in such amounts and for such penade as 1 ender may 1equite. prooded. thet Lender «hall 2ot require thet the ameunt of
such conerape evcead that ameurt of (overage tewiitad fo pad the comosevured by 1hi Mozigepe
The insutance vather previding the insutance shall be (hien by Botroaer subject 1o approral by | ender provided.
that such approval <hadl 1ot br anrcasonshly withheld AN premiume on incatance polioes shall be paid an the manner
provided under parapraph 2 hereo! of. i no1 pand an wxch manner. by Bortower maling payment. when due. Girectly 1o the
INRUTADNE Caffies.
Al insurance poboes and tenew sl thatect she') b an 4ot o plebe 10 D endor and shatl o bde a wanderd manigape
clause 1n faror of and 6 foam mioepiabic 1o Pender. ender <t bave the 1ipht 10 hodd the pohioies and renenzh theicof.
and Borrower shall praanpls furnnh 1o Londer 33 rencnsl neties 20d all scoepts of paid prennorms In the cvent of Josc,
Borrower shail gae prompt ot e 1o the sinuiance cathig? snd §endes Lender may meke provet of fma i mot made promplly
by Borrower.
Unless 0 ender and Boroner athera e aptee o abing 1aastane proneeds shall be uppined 10 seaarztion of sepair of
the Property damaped. pronided such tostoreizen of fepe:t i eoenmi st teaubic and the accunity of thes Mostpape
nol thereby impaded B such tetatalion of tepaet i st cootemhin et feavhle o i the secanty of this Mongage wonld
be srpared. the e utance proceeds shail be spplicd 1 the cums wooated 1 ths Murntgape, wih the enoes. it any. pad
10 Borrower 3 the Froperin w chandoned v Bosroact o0 Borteaer fais 1o respond 1ol ender within 30 days trom the
Jdate nonce 18 mavied by §ender 1o Borsower that the mutance cateer olens o settle s ctann fer insutance henehts, 1onder
1 authorzed 1 collest and cpply the nrate proceeds of T ender’s oftion @ithel 1o 1estoranon of tepait of the Propeny
o7 10 the sunns savured ta this Maontgage
Unless Tender »nd Borrowet stherais zpice 5 ALLog. 20s soch ePptlcanion of proceeds o prncpal shall o crtend
©F POAtpone the duc dxte of the M mthh nany" meets feleried toan patepfaphs 1 oend 2 heteo! o change the amoum of
such instatiments. 33 under paragzaph 8 hereot she Pty o acaniied by Dendet. o3t 1.601, 1tic and 1nterest of Boitoner .
0 and o ans st e obes and 1 2nd te the proveeds theieed Tesetting Jroim damage o the Propeny poor 10 the aalke
of acquiniion shail puss 20 Lendes 10 the evtem of the sums secoted by this Muipage inmediately pnet te such sale o
25quisinion,
6. Presersation snd Maintenance of Property: | caschadds: Condominiums: Planned Unit Deselopmente Berrower
shalt beep the Property in goud sepast and Whall Aot Lornrm ca el o ol mpzirneent of &tetioration of the Propenty
and shzll cornply wath the provivons o zhy Jease i1 o Modigege v on g deaswhedd 1 thas Nosipefe o onoa vnal an a
condominm o1 a planncd umit devehpment. Botfeacr shai posterm all of Borieacr's obligations uader the declatation <
OF COVENANLS CEealing ¢ guvetnng the condumrnium o1 piztned Lo development. the by-lans and tcputations of the
condominium of planaed unit Saclopinent. a3d convtituent Jovumcns 1 s condoemmivm o plenned una derelopment
sider 1 caesuted by Bomtouer and recorded tegerher with thin Martgage. the covenants and aprocements of ae rider
shall be incorporated into and shall amend and supploment the cerensnie and sgieciments o thee Mortgape as of the nder
wete a part hereof.
7. Protection of Lender’s Security. 1 Hortoner faly 1o portesm the coverants and aprecments contaned in ths ]
Maortgage. o1 if any achon of proveeding v cemmenged whbich msicially aiteors § ender’s anterest in the Propeny,
including. but nat hinnted 10, cnmnent domzn. itselien b, wode COTCTLOMENT. OF SHINECICHTS o) prosccdings mvoluing a
tankrupt of decedent. then Eendes at | ender’s opion, upon metiee to Borroacr, may mabe wwch appestances. disburee ah
wms and tzhe such acticn as 53 pecessaty 1o pootead denders satcraed. andheding. Rt not Tieeted e, disharcment o
seasonablc attorney™s foes and cntry upan the Property to make topats B Tendur reguatad motigags nserane s a
condimon of making the Toan wouted by thin Mostpape, Bereaer shall pay the preommi segrered e maintam such
insurance in etfest untel s:ch tme as the feguitement for such smuiance fermminates 0 soccrdane with Borpeacrs and '
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