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2 That, tegether wath, and in wdditeen to, the monthly poveents of prancipal ond ntetest poaable under the
terms of the note secuted hewehy, he wild pay 10 the Mortgagev, o the farst day of cach ~oath untii the smd note
15 fully gued, the follawing suts:

o0 An e Gnt safioaent e peoaade the Bolder feresf nath funds 1. pas the fent S orlpagr tns danioe jeem1L.m 31 1N Ry,

neat and the note secared Loetety are anscted, or @ moonthly dherge an Nieu f o T ey 1 Ltance jeemiasms of they ase
beld by the Seceatory of Hiasang end Utlan Deselcpement, o follows;

WY I and 3o hiag as f81d note f even date and this nttretent ste intuted oF sfe temnsuted unded the provisions of the
Netoaal Bous:ng AL, a0 ar ot suffacient 10 accunalate in the hatds of the holdor one () n.ath $h0r 10 1S due
Qate the annudl o IMJage IA%LIANC G $EERAUT, 30 crdet to franide such R lor wath funds 1o fap S h freraLE (o the
Sevretary of Mousing and Ustan Dovelipment porscant 1 the Nanvnal Hossing Al o% arended, sndapplicatte
Repulstiras thereonder, o2

WY i end 3o 1ng a5 sed nvle of cien date aad thas sirenent ate held by the Sectetary of Housing and  Uttan De.
velopment, & monthly charge an lieu of 8 matipage mmsurance premacnt whach shall tw an an amount equs! 1o vne.

inclith +1 12) of one-half (3. per centun of the avcrage catstanding talance Jue ca the note © . m futed wathut taling
1210 800t dehinguencies f (e Py mentS,

b A sum eqgusl o the ground 1ents, of an). nest due, plus the premiums thet mill nest brecome due a1d oy at-le o policies
<l fire and other harzard insuranie carcting the morigayged peogarty, f1us 12063 533 assess=ents neat due on the moeigaged
Propeity (A1) o estimated by the Martgagee) less all suns slready paid therefsr dunnided by the nunter «f months toelopse
tefore mic 11y =.ath g 16 the Jate ahen such giiund renls, geemauns, thics, 4nd srtessments mll become delanguent,
such sums ot Reld by Moatpapee 30 trost toe pey smd ground seals, freTiums. tanes, and <facial avsessronts; and

fer Al paaments mentined an the tac (eeceding sibrectiras of this parsgraph and il pasments 15 be made under the note

secured hetely shall b 2dded together 80d the spgregate smount thereof ahall Le 701d by the Mistgagor each nonth an »
single payment 19 te spplicd Ly the Mottengee to the folloming sterms in the ceder sot (2nth:

(1 peeraur chargrs under the cinlract of snsurence with the Sccretary of Hiusing and Urtan Developrent, or maonthly
charge i Dics of moRiIgage INSUtENCe gremauT), 85 the <ade 7o) be;
M tanes, 37 0al assessrents, (ire 204 ther Razard insurance prenmiuns,
A18) nterest 2o the nite secare? Rerely; and
AN emsrtaratain o the pratcagal of 3833 note,
Any deficaency v the pmiunt f 0y such apgregate nathly ey neat, shatl unless mnde goud by the Mourtgsgoe poiot (o
the due date of the neal such goynenl, comsnatyte an event of defoult under this morntgage. The Mungagee may collect a

“late charge® not e enteed OB Lents tdg ) for cach dnllar (81) of eack pavrent nuce than Difteen (15) days 1n sricars 1o
covet the catrd canense anveived as Rentling delinguent puynents,

3. o tne 101a! Of payments made by the Mortgagor under (b) of parajraph 2 preceeding shati exceed the amount of pay-
ments actually made by the Mortgagee for taxes of assesaments oF insurance premiums. a5 the case may be, such excess, if the
Joan is current. at the option of the Mortgagor, shall te credited on subsequent payments to be made by t1he Mortgagor, or
sefunded 10 the Mortgajzor. If. however, the monthly payments made by the Mortgapor under (b) of paragraph 2 preceding shall
not be sufficent 10 pay taxes and assessments and insurance peemiamns. when the ame shall become due and payable, then the
Mortgayor shall pay 10 the Mongayer any amoun nedvessary 1o make up the Ceficiency. on ot before the date when payment of
such taxes. assesonents, Of itsuranoe prerniums shall be due. If a1 any time the Mor1ga30r shall tender 10 the Mortgagee, in
wcordance with the p:osisons of the note secured hereby. fall payment of the entire indelredoes represented thereby. the
MWoxigagee shall. 1n computing the amount of such mdebiedness. credit 10 the arvount of the Mortgagr all payments made
under the pecwinons of (a) of paragraph 2 hereo! which the Mortgagee has not become sbhijated to pay 16 the Secretary of
Housing and Uitan Development. and any balance remaining in the funds ancumulated under the provisons of (b) of peragraph
2 heteof if there shall be a default under eny of the prowisions o this mangage rervhing in 3 petlic wale of the peemises
covered hereby. o1 af the property i stherwise acjured after defsult. the Mortgapee shali apply. a1 the time of the
commencemnent of such pecoeedings. of at the 1ene the jropeny is otherwise arquired. the balance thed remairing in the funds
accumalated under {b) of parspraph: 2 ;eeseding. a5 a czedi apimt the amoant of principal then remaining unpid under the
note seouted hereby and shall peoperiy adrus any paymdants whach whall heve Leen made under (2) of paragreph 2.

§. That e Wil pav o) takes, sssvss 2emls, water totes. of@ hes die1andntal ¢ municipal charges, fines,
o1 impesations, {or whach frovision has mot been made herantaicre, and an default thereof the Morgagee may pay
the same. an8 that ke will s ptlyv deinet the official seceipts thercdor to the Mortgagee. W the Montgagor fails
10 make eny pavmenls jeini8e fur i Y ectim Aty RO PRLReSIS 108 Takes, assessments. o the hike. the
Wratgapee Man pat 15¢ sattar. and allecme S prad e hal) et irteient 21 the tate st Lunthinthe nete setuied bereby
{101, the date I Lot afrante and chall e v Lred Yy ie monvpage.

3 That ke will beep the (oemines an s gond o286 nd Cndition as they ate now and wall nuwt commat ot per-
mi anyv waste Theretd, rrasanablc wear and 1ear excejted

6 That he will hewp e et enls aow exnting o Preatter e eg on the menigaged propeny insured us
My b tequited from Time 10 Lme a0 the Moripepee #pamnat Loss M e and cdher heratds, cesualies and contin-
FEnCies an futh amrunts an@ fur tuh jeeneds ar may b tegured by the Wastpaper and wiil pav jeongaly, when
due, any jaemiume om cuch sasutante prastien £ pavrent of which has nat teen made heremnbedore All ansyr-
ance shall e catnied an conpaties apgeuved b the Watgeper 8nd the polities 8nd senewais thered shall be held
tn the Wantpapee and Lave attachied 1heeto loss pavable Caures 1 fivis of and 3n feim scceplable 1o the Mot
gi-p_eo. In event of s Mortgaper viall gve imtediate notate v mal 1o the Motigagee. who may tahe proof of
loss 3f not made pron pale by Mastgapor. wnd each insttante COFpany contened 1s kereby authenzed and ditected
1o make pavoont fog cuch ras ditentiy to the Vrnapee mmetesd f T the Wantpapn and Vestpaper wantly. and the
sraurane Sl eedC o any et treserdl en B apthied Yy che Wartpapee o1 Lt Splion eather the reductien of
the 1n@rttedness hetebs Lol ute o 10 the estoration of tepair of the jrigerty dataged. In event of foreclosute of
this maoitpepe o Othes ftansfer of Utle 10 the Voitgapred jrgwiiv 1n eatingeantimaent of the mmdeltedness s uveed
Leredy. all nght, title and 1nteredt of the Mortgager @0 and 10 wav imsctance policies then an tiice shall pass to
the purchases ot grantee.

= Phat he Beredn asvnins 2]l the tests. asstes. ond pacfis of the mortpeped jemises frorm and #ftar any de-
faull Rereunder, »n8 Lhouid lerel srin ceZitis bwoinenitoted jursuent 10 thae snctponent, thes the Nonigapee shall
Kave the 1IEh 10 have a teCenCT oppointed of The 1ents, ssties, and jrohts, who, aftes deducning alicharges and
expeases attending suth proveedings e0d the oxecution of Mis 210t ws e enet. shall applv the readue f the
1ents, 188ues. and prefits. tonard the pavment of the Sebt xecuted hoerety

§. That of the 3remases, o1 anv past 1heieof. be condenned under aay puwer of eminent daaan, o1 atgosred for
a public use. the damages, proceeds, and the consideration for such atguisition, to the eateat of the ful) arount of
1ndedtedness upon this montgege, and the aote secuted heieby resmaning snpand. vze kercby assigned by the Mertgagos

to the Mortgagee and shall be pand fosthuith 10 the Montpagee to be appited by it o wcenunt of the indebledness see
cuted hereby, whether due ¢ aot
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