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lawfully claiming the same or any part thereof. :

The Mortgagoe covenants and agrees as follows:

1. He will promptly pay the principa) of and interest on the indebledness evidenced by the said note,
at the time and in the manner therein provided. Privilege is reserved to prepay at any time, without
premium or fee, the entire indebtedness or any part thereof not less than the amount of one instaliment,
or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date
received. Partia! prepayment, other than on an installment due date, need not be credited until the next
following installment due date or thirty days after such prepayment. whichever is eariier.

2. Togetber with, snd i» sddition to, the moothly payments of principal and interest paysble under the terms
of the note secured hereby. bre will pay 10 the Montrapee as trustee runder the terms of this 12151 as hereinafter
stated) on the first day of esch inonth unts the said note is fully paid

(s) A sum equal to the ground reata, if any, vext due, plus the premiums that will next become due and payable
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berebsy, thall be paid in & single payment esch wonth, 1o be spplied 10 the following items in the order
stated:
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(1) intesest on the pote secured hereby ; and
(us) amortization of the principal of said note.
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morigage. At Mortgagee's option, Mortgagor will pay & “late charge” not exceeding four per

ceatum (45%) of any installment whea paid wore than fifteen (15) days after the due date thereof,
to cover the extrs expease involved in haodling delinquent psyments, but such “late charge” shall
not be payable out of the proceeds of any sele made to satisly the indebtedness secured bereby,
unleas such proceeds are suficient to discharge the entire indebtedoess and all proper costs and ]
expenses secured thereby.

3. 1f the totsl of th:c payients made by the Mostgagor under (u) of paragraph 2 preceding shall exceed the
smcunt of pavirents setuslly nede by the Marigepce 58 1ruetee 107 1ANES OF BOUSEIEULS OF INRUTanCe premms,
as the case may be. such excess shall be credited on subsequent psyinents to bt 1nude by the Morgagor for sudh J
items or, st the option of Morigsgee as trustee. mey be refunded 10 the Mortgagor. I, however, such monthly
paxvments shall not be sufliczent to pay cuch items when the ssme shall become Jue and psysble. then the
Morigagor shall pay to the Mortgagee as trusiee any amoant necessary to meke up the deficiency.  Such
payment will be made within thirty (30) days sfter wrnitten rotice froin the Mortgagee stating the nmount of the
deficiency. which notice may be given by mail. 1f at auy time the Mortgagor shall tender o the Mortgagee. in
accordance with the provisions of the note secored hereby. full payvinent of the entire indebitedness represented I
thereby, the Mortgagee as trusice shall. in computing the smount of such indebiedness. credin to the sccount
of the Mortgagor any credit balance remaining under the provisions of (s) of paragraph 2 hereof. 10 there
shall be & defsult under any of the provisions of this mortyeage tresulting in a public sale of the premises covered
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